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BEFORE HON’BLE PUNJAB STATE ELECTRICITY REGULATORY
COMMISSION, AT CHANDIGARH l

TARIFF PETITION NO. 23 /2017

IN THE MATTER OF:-

M/s Everest Power Private Ltd. R Petitioner

Versu.s

1. M/s Punjab State Power Corporition Ltd

2. M/sPTCIndialtd. . Respondents

Filing of Amended Pekition for approval of Annual Fixed Cost for 100 MW

Malana II Hydro-Electric Project for Multi Year Tariff (MYT) Control

Period (FY 2017-18 to FY 2019-20) based on Audited Accounts of FY
2016-17 under Section 62 and 64 of the Electricity Act. 2003 read with

Requlation 63 of PSERC (Terms and Conditions of Determination of

Generation, Transmission, Wheeling and Retail Supply Tariff),

Regulations, 2014

Most Respectfully Showeth:-

1. The Petitioner is M/s Everest Power Private Ltd,('EPPL’), a Company
incorporated under the Companies Act, 1956, having its Registered office at e
House, Bhumian Estate, Nav Bahar Road, Chhota Shimla, Shimla — 170002,
(Himachal Pradesh) and Corporate Office at Hall A, First Floor, Plot No. 143-
144, Udyog Vihar, Phase 1V, Gurgaon — 122015, Haryana, and is a Generating
Company within the meaning of Section 2 (28) of the Electricity Act, 2003.
EPPL has developed 100 MW Malana- II Hydro Electric Project in District Kullu,
in the State of Himachal Pradesh which was declared under commercial

operation on 12.07.2012 (‘Project’).



2. That the Respondent No. 1 is M/s Punjab State Power Corporation Ltd gl
(‘PSPCL’), a Company registered under the Companies Act, 1956 having its
Office at The Mall, Patiala-147001 (Punjab). PSPCL has been entrusted with the
responsibility of generation and distribution of power in the State of Punjab.

3. The Respondent No. 2 is M/s PTC India Ltd (‘PTC"), a Company
incorporated under the provisions of the Companies Act, 1956 having its
registered office at 2nd Floor, NBCC Tower, 15, Bhikaji Cama Place, New Delhi
~ 110066. PTC has a license to undertake the activity of inter-State trading in
electricity, granted to it by the Hon’ble Central Electricity Regulatory
Commission ("CERC’).

4. Back ground of EPPL Tariff Petition and its True up under PSERC
(Terms and Conditions for determination of Tariff) Regulations, 2005.

i.  Hon’ble Punjab State Electricity Regulatory Commission ('PSERC") vide its
Consequential Order dated 04.12.2014 in Petition No. 54 of 2012 has
approved the capital cost of the Project and has determined AFC for FY
2012-13 and FY 2013-14.

ii.  Honble PSERC vide its Order dated 31.08.2015 in Petition No. 37 of 2014
has approved True up for FY 2012-13 & FY 2013-14 and determined AFC for
FY 2014-15.

iii. Hon’ble PSERC vide its Order dated 20.12.2016 in Petition No. 55 of 2015
has approved true up for FY 2014-15 and determined AFC for FY 2015-16.

iv. EPPL on dated 03-03-2017 has filed Tariff Petition for approval of True up of
AFC for FY 2015-16.

v. Honble PSERC vide its Order dated 08.08.2017 in Petition No. 74 of 2015
has determined AFC for FY 2016-17.

vi. EPPL on dated 27-11-2017 has filed Tariff Petition for approval of True up of
AFC for FY 2016-17.




Background of Multi Year Tariff Regulations, 2014 and its approach:

In exercise of powers conferred under Section 61 read with Section 181(2) of
the Electricity Act 2003 (No. 36 of 2003), the Hon'ble Commission has issued
the PSERC (Terms and Conditions of Determination of Generation,
Transmission, Wheeling and Retail Supply Tariff) Regulations, 2014 (hereinafter
referred to as "PSERC MYT Regulations, 2014") on 1% July, 2014 which was
subsequently amended vide notification dated 28-05-2015 and 03-02-2016
respectively. As per the notification dated May 28, 2015, the effective date of
enforcement of these Regulations shall be April, 2017 and the three years MYT
Control Period is from FY 2017-18 to FY 2019-20.

Under Part I of the said notification, Regulation 4 describes the frame work &
guiding principles and Regulation 8 mentions the Approach for MYT
Regulations.

Regulation 8.1 & 8.2 of PSERC MYT Regulations, 2014 specifies as under:

"8 MYT APPROACH
8.1. Baseline Values

(a) The baseline values for the control period shall be deter/h/ned by the
Commission and the projections for the Control Period shall be based
on these figures.

(b) The baseline values shall be inter-alia based on figures approved by
the Commission in the past. latest audited accounts, estimate of the
expected figures for the relevant year, industry benchmarks /norms
and other factors considered appropriate by the Commission.”

8.2. Control Period: The Commission shall specify the duration of the contro/
period along with the date of the start of first year of the control period
through a separate order. .........ccoveceeess 7

For the purpose of Multi Year Tariff Regulations, Regulation 3.9 define the Base
year as under:
"3.9. "Base Year” means the year immediately preceding the first year of the
control period, and used for the purposes of these regulations;”




6. EPPL Petition under MYT Regulations, 2014 and its amendments:

In line with the above said provisions of the PSERC MYT Regulations 2014 and
its amendments, the Petitioner is hereby filing reviseci MYT Petition based on
the audited accounts of FY 2016-17 along with requisite formats for
determination of AFC for the Control Period frorn FY 2017-18 to FY 2019-20.
The said formats is attached as Annexure-I.

7. SALIENT FEATURES OF MYT PETITION OF EPPL:

7.1 COMPONENTS OF MYT PETITION:

Regulation 14 of PSERC MYT Regulations, 2014 specifies the Components of
Tariff for generation business as under:

"14. COMPONENTS OF TARIFF FOR GENERATION BUSINESS

14.1. The tariff for sale of electricity from a generating plant shall comprise
of two parts, namely,

a. Annual Fixed Charges (Capacity Charges);
b. Variable Charges (Energy Charges).

14.2. Both the components shall be worked out in the manner provided in

these regulations.

14.3, The Fixed Cost of a generating plant (thermal or hydro) shall include
the following elements:

a. Return on Equity;

b. Interest and Finance charges on Loan Capital;
¢. Interest Charges on Working Capital;

d. Depreciation;

e. Operation and Maintenance Expenses;

. All statutory levies and taxes, if any.

194, ..............
14.5. The tariff for supply of electricity from a thermal and hydro generating
station shall be derived in the manner specified in regulations 38 and 39.

I

.................................




It is submitted that all the components of tariff in the above said Regulation is
dependent on the Capital Cost / Gross Fixed Assets of the Project. Accordingly,
firstly, the Gross Fixed Assets has been calculated for each of the financial year in
the Control Period i.e. 2017-18 to FY 2019-20.

7.2 Capital Cost
Regulation 17 of PSERC MYT Regulations, 2014 specifies the Capital cost as under:

"17. CAPITAL COST

Capital cost of the prajects shall inclue the following:

17.1. Expenditure incurred or projected to be incurred during the
construction of project including the interest during construction and finance
charges, any gain or loss on account of foreign exchange risk variation
during construction on the loan — (i) being equal to 70% of the funds
deployed, in the eveni of the actual equity in excess of 30% of the funds
deployed, by treating the excess equity as normative loan, or (i) being equal
to the actual amount of loan in the event of the actual equity fess than 30%
of the funds deployed, up to the date of commercial operation of the project,
as admitted by the Commission, after prudence check shall form the basis
for determination of Tariff.

17.2. The capital cost shall include capitalised initial spares subject to the

following celfing norms.

a. In case of generating plant, capitalised initial spares subject to following
ceiling norms as a percentage of the original project cost as on cut orf-

date:
Coal-based generating Plants 2.5%
Gas turbine/combined cycle 4.0%
generating plants
Hydro generating Plants 1.5%

.......




Provided also that in case of the existing generating plants, the capital cost I8
admitted by the Commission prior to the effective date and additional capital
expenditure projected to be incurred for respective years of the control
period as may be admitted by the Commission, shall form the basis for

determination of capital cost;

17.5. Capital Cost to be allowed for the purpose of determination of tariff will
be based on the Capital Investment Plary approved by the Commission.”

7.2.1 It is submitted that Hon’ble PSERC vide its Order dated 20.12.2016 has
approved the capital cost of the Project amounting to Rs. 838.30 Cr. In the
said order Hon’ble Commission held that the additional capital expenditure
towards the balance deferred provisions and the additional capital
expenditure over and above the approved deferred provisions, would be
considered on merits when claimed as actual expenditure by EPPL on
submission of audited accounts for the same.

7.2.2 EPPL has incurred an amount of Rs. 3.34 Cr (i.e. Rs 3.27 Cr out of approved
deferred provisions + Rs 0.07 Cr over and above deferred provisions) for FY
2015-16 towards additional capitalization. Accordingly, Capital Cost
amounting to Rs. 841.64 Cr (Rs.838.30 Cr + Rs. 3.34 Cr.) has been
considered for the FY 2015-16.

7.2.3 EPPL has not incurred any additional capitalization during FY 2016-17
towards out of the balance approved deferred provisions of Rs.9.23 Cr,
(Rs.12.50 Cr - Rs.3.27 Cr). However, Hon'ble Commission in its tariff order
dated 08.08.2017 has clarified that the additional capitalization will be
allowed only when the said amount is claimed as actual expenditure along
with submission of the audited accounts. Accordingly, EPPL shall request for
approval the same as per direction of Hon'ble PSERC.

7.2.4 Further, it is submitted that EPPL has incurred an amount of Rs. 0.41 Cr.
towards additional capitalization over & above the approved deferred
provisions during FY 2016-17. The latest audited balance sheet for FY 2016-
17 is attached as Annexure-II. Accordingly, Capital Cost amounting to Rs.
842.05 Cr. (Rs. 841.64 Cr + Rs. 0.41 Cr.) has been considered as the capital
base for true-up petition for FY 2016-17.




7.2.5 Accordingly, Capital Cost amounting to Rs. 842.05 Cr has been considered as

the capital base for the purpose of control period in the instant Petition.

7.2.6 Gross Fixed Assets for the control period has been estimated by taking into

account the projected and addition of GFA during the Control period as per

Capital Investment Plan already submitted before Hon'ble PSERC vide its
" Petition no. 24/2017 dated 03.04.2017. Summary of the same is reproduced

below for ready reference:

Table-1: Capital Investment for ‘the Control period
(Rs. in Crore)

Deferred Provisions already approved by the Hon'ble PSERC under various

Orders:

S.N. Head FY 2017-18 | FY 2018-19 | FY 2019-20 | Total

1. Land (Compensation to land owners) 0.45 - - 0.45
Buildings (balance works towards

2. | construction of Project colony) 1.90 ) ) 1.90
Communications (blacktopping of
approach roads and procurement of i

3. snow cleaning equipment, earth 1.30 2.55 3.85
moving equipment etc.)
Escalation (Escalation on balance

4. infrastructure works) 0.50 0.19 0.44 1.13
Dam Intake & Desilting Chamber

5. (procurement and installation of 1.76 - - 1.76
TRCM)
Transmission Line & Terminal

6 Equipment (final invoice towards ) i

* | transmission line and substation ) i
works)
Miscellaneous (towards procurement
7. of Office Equipment; Tools & Tackles / 0.05 - - 0.05
Machinery and Computers)
TOTAL-A 4.66 1.49 2.99 9.14
p. | Additional Capitalization over and above the approved deferred provisions:

S.N Head FY 2017-18 | FY 2018-19 | FY 2019-20 Total
1. | Land Lease claimed by GoHP 4,10 - - 4.10
2. | Chute spillway - 15.00 - 15.00
3. | Staff rest room at Dam complex 0.80 - - 0.80

Purchasing of Runner & Nozzle
4, Assembly 5.50 5.50 12.00 23.00
TOTAL-B 10.40 20.50 12.00 42.90
Grand Total (A+B) 15.06 21,99 14.99 52.04




7.2.7 It is requested that Hon’ble PSERC may consider the above amount of

Rs.52.04 Cr. towards additional capitalization under various hezads while

approving the Capital Investment Plan. However, as above estimates are

indicative only and actual expenses may vary.

Accordingly, the capital cost for each of the year during controlling period is

calculated/assumed as per the detail given below:

Table-2: Gross Fixed Assets for the Contr;{ Period

(Rs, in Crore)

Partiéulars FY 2017-18 FY 201%-19 FY 2019-20
Projections Projections Projections
gszeer;isng Gross Block of 842.05 857 11 57910
Qgsgr%ﬁéa%arlmg the FY 15.06 21.99 14.99
g;c;seitrwsg Gross Block of 857.11 879 10 594,00

In view of the above, Hon'ble PSERC. is requested to allow Additional Capitalization

of Rs.

15.06 Cr for FY 2017-18, Rs.21.99 Cr for FY 2018-19 & Rs.14.99 Cr. as per

the provision of PSERC MYT Regulations 2014.

7.3

7.3.1

Return on Equity

Regulation 20 of PSERC MYT Regulations, 2014 provides for recovery of
Return on Equity which is reproduced hereunder:
"20. RETURN ON EQUITY

Return on Equity shall be computed at the rate of 15.5% on the paid up
equity capital determined in accordance with reguiation 19:
Provided that assets funded by consumer contributions, capital
subsidies/Govt. grants shall not form part of the capital base for the purpose
of calculation of Return on Fquity.”

Regulation 19 of PSERC MYT Regulations, 2014 provides for Debt-Equity
Ratio which is reproduced hereunder:




"19, DEBT EQUITY RATIO

19.1. Existing Projects - In case of the capital expencditure projects having
Commercial Operation Date prior to the effective date, the debt-equity ratio
shall be as allowed by the Commission for determination of tariff for the
period prior to the effective date:

Provided that the Commission shall not consider the increase in equity as a
result of revaluation of assets (including land), for the purpose of computing

return on eqguity.

”

.......................

19.2. New Projects — For capitial expenditure projects declared under
commercial operation on or after the effective date:

a. A Normative debt-equity ratio of 70:30 shall be considered for the purpose
of determination of Tarift;

b. In case the actual equity employed is in excess of 30%, the amount of
equity for the purpose of tarift aetermination shall be limited to 30%, and
the balance amount shall be considered as normative loan,

c. In case, the actual equity employed is less than 30%, the actual debt-
equity ratio shall be considered;

d. The premium, if any raised by the Applicant while issuing share capital
and investment of internal accruals created out of free reserve, shall also be
reckoned as paid up capital for the purpose of computing return on equity
subject to the normative debt-equity ratio of 70.30, provided such premium
amount and intemal accruals are actually utilized for meeting capital
expenditure of the Applicant’s business.

19.3. Renovation and Modernization: Any approved capitsl expenditure
incurred on Renovation and Modernization including the approval in the
Capital Investment plan shall be considered to be financed at normative
debt-equity ratio of 70:30. If the actual equity employed is less than 30%
then. the actual debt equity ratio shall be considered.”




7.3.2 It may be seen from the Table No.2, opening Capital Cost for FY 2017-18 is
Rs. 842.05 Cr. and Rs 15.06 Cr. is proposed to e incurred during FY 2017-
18, Rs 21.99 Cr is proposed to be incurred during FY 2018-19 and Rs.14.99
Cr is proposed to be incurred during FY 2019-20 towards additional

capitalization as per Capital Investment Plan.

7.3.3 EPPL has considered additional capitalizations as per Capital Investment Plan
submitted for calculating Return on Equity while arriving AFC for ‘the control
period. Accordingly, Capital Cost amounting to Rs. 842.05 Cr has been
considered as the capital base for the purpose of control period.

7.3.4 Based on the MYT Regulation 2014, the totej equity eligible for
determination of tariff and the Return on Equity ©@.15.5% for the each of the
year during control period as shown in Table be:iow:

Table-3 Return on Equity for the Control Period

(Rs in Crore)

Particulars FY 2017-18 | FY 2018-19 | FY 2019-20

Projections | Projections | Projections
Opening Capital Cost 842.05 857.11 879.10
Additional Capitalization 15.06 21.99 14.99
Closing Capital Cost 857.11 879.10 894.09
Equity (30% of the Opening 252.62 257.14 263.74
capital cost)
Addition during the year 4,52 6.60 4,50
(30% of Additional Capital
Expenditure)
Closing Balance of Equity 257.14 263.74 268.24
Average Equity (Considered 254.88 260.44 265.99
for computing ROE)
Rate of return on Equity 15.5% 15.5% 15.5%
Return on Equity 39.51 40.37 41.23

In view of the above, Hon'ble PSERC is requested to allow Return on Equity of
Rs.39.51 Cr. for FY 2017-18, Rs.40.37 Cr for FY 2018-19 and Rs.41.23 Cr for FY
2019-20 as per the provision of PSERC MYT Regulations 2014.




7.4 Interest on Long Term Loan

7.4.1 Regulation 24 of PSERC MYT Regulations, 2014 provides for Interest on Loan

Capital which is reproduced hereunder:

"24. INTEREST ON LOAN CAPITAL

24.1. For existing loan capital, interest and finance charges on loan
capital shall be computed on the outstanding loans, duly taking into
account the actual rate of interest and the schedule of repayment as
per the terms and conditions of relevant agreements, The rate of
interest shall be the actual rate of interest paid/payable (other than
working capital loans) on loans by the licensee or the State Bank of
India Advance Rate as on April 1 of the relevant year, whichever is less.

24.2. Interest and finance charges on the actual loan capital for new
investments shall be computed on the loans, duly taking into account
the actual rate of interest and the schedule of repayment as per the
terms and conditions of relevant agreements. The rate of interest shall
be the actual rate of interest paid/payable (other than working capital
loans) on loans by the ficensee or the State Bank of India Advance Rate
as on April 1 of the relevant year, whichever is less.

24.3. The repayment for each year of the tariff period shall be deemed
to be equal to the depreciation allowed for the corresponding year. In
case of de-capitalisation of assets, the repayment shall be adjusted by
taking into account cumulative depreciation made to the extent of de-
capitalisation.

24.4. The Commission shall allow obligatory taxes on interest, finance
charges (including guarantee fee payable to the Government) and any
exchange rate difference arising from forefgn currency borrowings, as
finance cost.

24.5. The interest on excess equity treated as loan shall be serviced at

the weighted average interest rate of actual loan taken from the
lenders.”




7.4.2 The interest expenditure on account of long-term loans depends on the
outstanding loans, repayments, and prevailing interest rates on the
outstanding loans. EPPL has considered the estimated outstanding loans as
on March 31, 2017 as opening loan balance for FY 2017-18. The proposed
additional capitalization/capital investment has been considered during the
Control period. The interest expenses have been computed considering
repayment of actual loans and applicable interest rate on such loans.

7.4.3 It may be seen from the Table No.2, opening Capital Cost for FY 2017-18 is
Rs. 842.05 Cr. and Rs. 15.06 Cr. is proposed to be incurred during FY 2017/-
18, Rs. 21.99 Cris proposed to be incurred during FY 2018-19 and Rs.14.99
Cr is proposed to be incurred during FY 2019-20 towards additional
capitalization as per Capital Investment Plan.

7.4.4 The closing loan for FY 2016-17 of Rs 389.58 Cr, after considering the
additional capitalization during FY 2016-17 of Rs. 0.41 Cr. is considered as
the opening balance of gross normative loan for FY 2017-18.

7.4.5 EPPL has considered additional capitalizations as per Capital Investment Plan
submitted for calculating Interest on Long Term Loan. Accordingly, Capital
Cost amounting to Rs. 842.05 Cr has been considered as the capital base for
the purpose of control period in the instant Petition.

7.4.6 As per PSERC regulations, the computation of interest on loan is based on
the following:
a. The opening gross normative loan as on 01.04.2017 has been
considered.

b. The weighted average rate of interest has been worked out on the
basis of the actual loan repayment schedule.

c. The repayment for the control period i.e. FY 2017-18 to FY 2019-20
has been considered equal to the depreciation allowed for that year.

d. The interest on loan has been calculated on the normative average
loan of the year by applying the weighted average rate of interest.

7.4.7 Based on the actual interest paid/payable by EPPL under various project loan
accounts the weighted average rate of interest is determined for the control
period @ 13.55% p.a., 13.56% p.a. and 13.60% p.a. for FY-2017-18,

u“f ¢




FY 2018-19 & 2019-20 respectively. Calculation of Weighted Average Rate of
Interest on long term loan is attached as Annexure-III.

7.4.8 In view of the above and as per PSERC Regulations the Interest on term
loans is calculated at Table below:

Table-4: Interest on Long Term Loan for the Control Period

(Rs_in Crore)

Particulars FY 2017-18 | FY 2018-19 | FY 2019-20

Projections Projections | Projections
Opening Capital Cost 842.05 857.11 879.10
Additional Capitalization 15.06 21.99 14.99
Closing Capital Cost 857.11 879.10 894.09
Gross Normative Loan on 589.44 599.98 615.37
Opening Capital Cost (A)
Less: Cumulative Repayment 199.86 247.92 296.91
(B)
Net Loan Opening (A-B)=C 389.58 352.06 318.46
Less: Repayment during the 48.06 48.99 50.06
year (D)
Addition due to additional 10.54 15.39 10.49
Capitalization during the Year
(E)
Closing Loan Balance of “fear 352.06 318.46 278.89
(C-D+E)
Average Loan 370.82 335.26 298.68
Weighted Average Rate of 13.55% 13.56% 13.60%
Interest on Loan
Interest on Loan 50.25 45.45 40.61

In view of the above, Hon'ble PSERC is requested to allow Interest on Loan of Rs.
50.25 Cr for FY 2017-18, Rs. 45.45 Cr for FY 2018-19 and Rs. 40.61 Cr for FY
2019-20 as per the provision of PSERC MYT Regulations 2014.

7.5 Interest on Working Capital

7.5.1 Regulation 34.1 (c) of PSERC MYT Regulations, 2014 provides for Components of
Interest on Working Capital Loan in respect of Hydro based Generating stations

which is reproduced hereunder:

"34. INTEREST ON WORKING CAPITAL

34,1, Components of Working Capital

'3



b. Hydro based generating stations: The Working Capital shall cover the

following:

i Maintenance spares @ 15% of operation and maintenarnce
Eexpenses;

i, Operation & maintenance expenses for 1 month;

/A Receivables equivalent to 2 moriths of fixed cost.

34.2 Rate of Interest

The rate of Interest on Working Capital shall be as per reguiation 25.1”

Further, Regulation 25.1 as amended vide 03.02.2016 determines the rate of

interest on working capital & security deposit which is reproduced hereunder:

7.5.2

7.53

7.5.4

"25, RATE OF INTEREST ON WORKING CAPITAL & SECURITY
DEPOSIT

25.1. The rate of interest on working capital shall be equal to the wejghted
average rate of interest paid/ payable on loans by the licensee/generating
company/SLDC or the State Bank of India Advance Rate as on April 1 of the
relevant year, whichever is less. The interest on working capital shall be
payable on normative basis notwithstanding that the licensee/generating
company/SLDC has not taken working capital loan from any outside agency
or has exceeded the working capital loan amount worked out on the
normative figures.”

As per PSERC regulations, the rate of interest on working capital shall be
equal to the weighted average rate of interest paid/ payable on loans by the
generating company or the State Bank of India Advance rate as on April 1 of
the relevant year, whichever is less. The interest on working capital is
payable on normative basis notwithstanding that the generating company
has not taken working capital loan from any outside agency or has exceeded
the working capital loan amount worked out on normative basis.

The Weighted Average Rate of Interest is computed @ 13.55% p.a, 13.56%
p.a & 13.60% p.a for FY 2017-18, FY 2018-19 & FY 2019-20. The State Bank
of India Advance Rate as on 01.04.2017 is 14.05 % p.a.

EPPL has calculated the interest on working capital for MYT Control Period as
per PSERC MYT Regulations 2014. Interest on Working capital is pro;ected
for control period from FY 2017-18 to FY 2019-20 by apptymg




interest of @ 13.55 % p.a., 13.56% p.a. & 13.60 % p.a. on components of

Working capital i.e. (maintenance spares @ 15% of O&M expenses; O&M
expenses for one month and Receivables @ 2 month Annual Fixed Cost) as

given in table below.

Table-5: Interest on Working Capital for the Control Period

[_/%g in Crore)
S.No Particulars FY 2017-18 | FY 2018-19 | FY 2019-20
Projections | Projections | Projections
1 Maintenance Spares (15% of 5.12 5.55 6.04
the O&M Expenses)
2 | Receivables (Two months fixed 30.94 30.97 31.08
cost)
3 | O&M Expenses for one month 2.84 3.08 3.35
4 | Total Working Capital 38.90 39.60 40.47
5 | Rate of interest 13.55% 13.56% 13.60%
6 | Interest on Working 5.27 5.37 5.50

Capital

In view of the above, Hon'ble PSERC is requested to allow Interest on working
Capital of Rs.5.27 Cr for FY 2017-18, Rs. 5.37 Cr for FY 2018-19 and Rs.5.50 Cr for
FY 2019-20 as per the provision of PSERC MYT Regulations 2014.

7.6 Depreciation

7.6.1 As regards the Depreciation, Regulation 21 of PSERC MYT Regulations, 2014
has been amended vide notification dated 03.02.2016 as under:

"21. Depreciation:

For the purpose of tariff determination, depreciation shall be calculated in

the following manner:

21.1, The value base for the purpose of depreciation shall be the capital cost

of the assets admitted by the Commission:
Provided that land other than the land held under lease and the land for

reservoir in case of hydro generating station shall not be a depreciable asset

and its cost shall be excluded from the capital cost while computing

depreciable value of the asset;
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21.2. The cost of the asset shall include additional capitalization.

21.3. The cost shall include foreign currency funding converted to equivalent
rupees at the exchange rate prevalent on the date when foreign currency
shall actually be availed but not later than the date of commercial operation.

21.4. Depreciation for generation and transmission assets shall be calculated
annually as per straight line method over the useful life of the asset at the
rate of depreciation specified by the Central Flectricity Regulatory
Comrmission from time to time.

21.5. Depreciation for distribution assets and other assets not specified by
CERC shall be at the rates notified by the Commission:

Provided that the total depreciation during the life of the asset shall not
exceed 90% of the original cost;

Provided that the remaining depreciable value as on 31st March of the year
closing after a period of 12 years from date of commercial operationy put in
use of the asset shall be spread over the balance useful life of the assets;

Provided further that in case of hydro generating stations, the salvage value
shall be as provided in the agreement signed by the developers with the
State Government for creation of the site.

21.6. Depreciation shall be chargeable from the first year of commercial
operationy/asset is put in use. In case of commercial operation of the
asset/put in use of asset for part of the year, depreciation shall be charged

on pro rata basis.”

7.6.2 According to above said provisions, Depreciation shall be calculated annually
as per straight line method over the useful life of the asset at the rate of
depreciation specified by the Central Electricity Regulatory Commission from
time to time. EPPL has estimated Depreciation by applying the above said
provisions on avg. GFA excluding depreciation on the land.

7.6.3 It may be seen from the Table No.2, opening Capital Cost for FY 2017-18 is
Rs. 842.05 Cr. and Rs. 15.06 Cr. is proposed to be incurred during FY 2017-
18, Rs. 21.99 Cr is proposed to be incurred during FY 2018-19 and Rs.14:99..

L
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Cr is proposed to be incurred during FY 2019-20 towards additional

capitalization as per Capital Investment Plan.

7.6.4 EPPL has considered additional capitalizations as per Capital Investment Plan

submitted in the instant petition for calculating Interest on Long Term Loan.

Accordingly, Capital Cost amounting to Rs. 842.05 Cr has been considered as

the capital base for the purpose of control period in the instant Petition.

7.6.5 EPPL is required to prepare its financial statements as per IND-AS .

Accordingly, EPPL has prepared its financial statements for FY 2016-17 as

per the provisions of IND-AS. Adoption of IND-AS has led to change in the

carrying value of the tangible assets as at 1% April, 2015 and onward Balance

Sheet dates. The detail are given below:

IND AS 109 requires transaction costs (like processing fee etc.)
incurred on origination of borrowings to be deducted from the
carrying amount of borrowings on initial recognition. These costs
will be recognised in the profit or loss over the tenure of the
borrowing as part of interest expense. Under the previous GAAP,
these transaction costs were capitalised and now under IND AS ,
these costs need to be adjusted from the borrowings as well as
from the tangible assets. Hence, an adjustment of Rs. 3.11 Cr has

been made from the opening carrying value of tangible assets.

Further, under the previous GAAP, leasehold land was capitalised
as tangible assets. Whereas under IND-AS, lease of land is
assessed as an operating lease and accordingly amortised on a
straight line over the period of lease. Hence, the amount
capitalised as at April 01, 2015, i.e. Rs.11.45 Cr. has been
reclassified as prepaid rent under other non-current and current
assets.

In view of the above, book value of Property, Plant & Equipment
as per IND-AS as on 01/04/2015 are given in Table below:




Table-6: Details of Gross Fixed Assets for FY 2016-17 1%

) Amount in
S.No Particulars Rs. Cr.
Gross Block as at 31% March 2015 — Previous GAAP 945.76
B Less: Accumulated Depreciation as per previous GAAP 197 56
as on 1% April 2015
C Less: Recouped from borrowings - Net of Actual 311
capitalisation and depreciation impact
D | Less: Leasehold land transferred from tangible assets to 1145
prepaid expenses
E Gross book value as on 01-04-2015 in IND- AS (A-B-C-
D) 803.64
F Add: Additional capitalization during FY 2015-16 3.49
G Closing Gross Fixed assets for FY 2015-16 (E+F) 807.14
H Add: Additional capitalization during FY 2016-17 0.41
1 Closing Gross Fixed Assets for FY 2016-17 (G+H) 807.54

7.6.6 The depreciation charges for FY 2016-17 are calculated at the weighted

average rate of depreciation of 5.76% as per balance sheet for FY 2016-17

as shown in Table below.

Table-7: Rate of Depreciation for FY 2016-17

(Rs.inCrore)
S.No Particulars FY 2016-17
A | Opening GFA(Excluding Land Cost) as per 806.85
note no.3 of the balance sheet of FY 2016-17
B | Closing GFA (Excluding Land Cost) as per note 807.26
no.3 of the balance sheet of FY 2016-17
C | Average GFA (A+B)/2 807.05
Depreciation charges (Excluding Land) as per 46.46
note no.3 of the balance sheet of FY 2016-17
E | Rate of Depreciation (D/C) 5.76%

7.6.7 The depreciation charges for the control period are given in the following
table:
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Table-8: Depreciation for the Control Period

in Crore

Particulars FY 2017-18 FY 2018-19 FY 2019-20

Projections Projections Projections
Opening Gross Fixed 829.48 839.99 861.98
Assets ( Excluding Land
Cost)
Additional Capitalization 10.51 271.99 14,99
(Excluding Land Cost)
Closing Gross Fixed 839.99 861.98 876.97
Assets
Average Gross Fixed 834.73 850.98 869.47
Assets
Rate of Depreciation 5.76% 5.76% 5.76%
Depreciation Charges 48.08 49.02 50.08

In view of the above, Hon’ble PSERC is raquested to allow Depreciation of Rs.48.08
Cr for FY 2017-18, Rs. 49.02 Cr for FY 2018-19 and Rs.50.08 Cr for FY 2019-20 as
per the provision of PSERC MYT Reguilations 2014.

7.7 Operation & Maintenance Expenses

7.7.1 Regulation 26 of the PSERC MYT Regulations, 2014 and its subsequent
amendment vide 03.02.2016 specifies as under:

"26, OPERATION AND MAINTENANCE (O&M) EXPENSES:
26.1. The O&M expenses for the nth year of the Control Period shall be
approved based on the formula shown below:

O&M, = (R&M,, + EMP, + A&G,) x (1-X,)

Where,

R&M,, — Repair and Maintenance Costs of the Applicant for the nth
year;

EMP, — Employee Cost of the Applicant for the nth year;

A&G,, ~ Administrative and General Costs of the Applicant for the nth
year;

The above components shall be computed in the manner specified
below:

(7) R&M,, + A&G, = K*GFA*(WPI,/WPI, ;)
Where,
K’ Is a constant (expressed in %) governing the relationship
between R&M and A8G expenses and Gross Fixed Assets (GFA)




for the nth year. The value of "K” will be specified by the
Commission in the MYT order.

GFA’ s the average value of the Gross Fixed Assets of the nth

year.

'WPL,” means the average rate (on monthly basis) of Wholesale
Price Index (all commodities) over the year for the nth year.

(i) EMP, = (EMP,,.1)*(INDEX ,/INDEX ,.1)
INDEX,, - Inflation Factor to be used for indexing the Employee
Cost.
This will be a combination of the Consumer Price Index (CPI)
and the Wholesale Price Index (WPI) of nth year and shall be
calculated as under:-

INDEX, = 0.50*CPL, + 0.50*WPI,

"WPL,” means the average rate (on monthly basis) of Wholesale
Price Index (all commodities) over the year for the nth year.
'CPIL,” means the average rate (on monthly basfs) of Consumer
Price Index (Industrial workers) over the year for the nth year.
(77} X, s an efficiency factor for nth year
The value of X, shall be determined by the Commission in its first MYT
order for the Control Period.”

7.7.2 Further, Regulation 8.1 & 8.2 of PSERC MYT Regulations, 2014 specifies the
Baseline Value as under:

"8.1. Baselfine Values
(a) The baseline values for the control period shall be determined by
the Commission and the projections for the Control Period shall be
based on these figures.

(b) The baseline values shall be inter-alia based on figures approved
by the Commission in the past, latest audited accounts, estimate of
the expected figures for the relevant year, inaustry benchmarks

/norms and other factors considered appropriate by _ the
Commission. ” A
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7.7.3 1t is noted that the baseline values for the control period shall be determined

a)

b)

by the Commission based on figures approved by the Commission in the
past, latest audited accounts, estimate of the expected figures for the
relevant year, industry benchmarks /norms and other factors etc. For the
purpose of filing the instant petition, EPPL has adopted the base values
based on latest audited accounts i.e. FY 2016-17 for calculating the O & M
expenditure i.e. Employee Costs, Repair and Maintenance Costs and

Administrative and General Costs.

Table-9: Particulars of last year audited accounts for the FY 2016-17
towards O & M expenditure,

Rs in Crores)
Particulars of FY- 2016-17
Operation & Maintenance Expenses
Employee Cost 6.79
Repair & Maintenance Expenses 16.28
Administrative & General Expenses 8.77

Efficiency Factor
As per MYT Regulation 26.1 (iii), Efficiency Factor (X,) will be determined by the

Hon'ble Commission in its first MYT Order for the Control Period which is yet to
be determined by Hon’ble PSERC. Therefore, no value has been considered
towards efficiency factor for the purpose of filing the instant petition.

The projections for control period towards Employee Expenses, R&M Expenses
and A&G Expenses are discussed as under:

Employee Cost
Employee cost is the most important constituent of O&M expenses. Employee

cost includes the cost incurred on past and present employees of the company.
The cost of working employees includes salary payable to them and other
allowances such as HRA, LTC, medical reimbursement etc. In the case of past
employees, EPPL has to discharge liabilities towards gratuity and leave
encashment benefits etc. as applicable.

Inflation factor
Escalation index has been computed as per provisions of PSERC MYT

Regulations, 2014 considering the WPI index (available till October, 2017 and
further projected up to March, 2018) and CPI Index (available till September,

2017 and further Projected up to March, 2018), as shown in the follg’“\"_ng Tab"le:‘jx,,




Table-10: Computation of Escalation Index

Period FY 2016-17 | FY 2017-18 | Increase/Decrease
CPI Index ( April- March) 275.90 283.33 2.69%
WPI Index (April- March) 111.62 114,57 2.04%
CPI:WPI Index (50:50) 193.76 198.95 2.67%

Accordingly, the inflation factor for the Control Period as per PSERC MYT
Regulations, 2014 works out to 2.67 %. This is grossly inadequate considering even
the average rise in salaries and other expenses. The Hon'ble Commission would
appreciate that in any industry with poachable talent, it is important salaries are
raised at least at par with the industry average to retain employees. Considering
the fact that Employee Expenses form the iggest chunk in the overall operational
expenditure, a mere 2.67% hike in Employee Expenses is grossly insufficient to
maintain salaries even at industry average for the Control period.

Based on last three full operatiorial years, the average annual escalation in the
Employee Cost of EPPL is 32%. EPPL has assumed annual escalation of 20% in
Employee Cost during the control period on the amount actually incurred by EPPL
towards Employee Cost as per audited accounts for FY 2016-17 viz. Rs.6.79 cr.
Accordingly, the Employee Cost for the Control Period is shown in below Table.

Table-11: Employee Cost for the Control Period

(Rs in Crore)
Particulars FY 2017-18 FY 2018-19 FY 2019-20
(Projections) | (Projections) | (Projections)
Employee Cost 8.15 9.78 11.74

d) R&M Expenses & A&G Expenses

It may be noted that R&M expenses and A&G Expenses has been linked to K
factor and WPI index. K is the constant (expressed in %) governing the
relationship between R&M and A&G Expenses and Gross Fixed Assets. The value
of “K” will be specified by the commission in the MYT Order.

For computing K factor, based on the audited account for the previous year,
EPPL has analyzed R&M expenses and ARG expenses & GFA, as given in the
following table:




Table-12: Computation of K for the Control period

(Rs. in Crore)
Particulars FY 2016-17
Opening GFA 841.64
Closing GFA 842.05
R&M Expenses 16.28

A&G Expenses (Excluding Audit Fee & Regulatory Fee.) 8.45
Total of R&M and A&G Expenses 24.73
R&M and A&G Exp. as % of GFA 2.94%
K factor 2.94%

The increase in WPI index works out to 2.64 % (available actual till October, 2017
and Projected up to March, 2018) as per PSERC MYT Regulations, 2014. Hence, for
the purpose of R&M and A&G Expenses, EPPL has considered the escalation index
of 2.64 % (i.e. average of increase in WPI from FY 2016-17 to FY 2017-18 as per

latest data available).

In view of the above, EPPL has considered K factor after considering inflation factor

of 2.64% for each of the year during Control period as given in the following table:

Table-13: Calculation of K Factor for the Control period

Particulars FY 2017-18 FY 2018-19 FY 2019-20
K Factor 2.94% 3.01% 3.09
WPI Index 2.64% 2.64% 2.64%

K factor 3.014% 3.094% 3.176%

Accordingly, EPPL has projected combined R&M and A&G expenses as under:

Table-14: R&M and A&G Expenses for the Control Period

(Rs in_Crore)

Particulars FY 2017-18 | FY 2018-19 | FY 2019-20
Projections | Projections | Projections

Opening GFA 842.05 857.11 879.10
Additional Capitalization 15.06 21.99 14.99
Closing GFA 857.11 879.10 894.09
Average GFA 849.58 868.10 886.59
K Factor 3.014% 3.094% 3.176%
R & M and A & G Expenses 25.61 26.86 28.16
Add: Audit Fee & Regulatory 0.34 0.35 0.36
fees
Total R&M and A&G 25.95 27.21 28.51
Expenses y




In view of the above, Hon'ble PSERC is requested to allow O & M expenses (i.e
Employee Costs+ R & M Costs + A & G Costs) of Rs 34.10 Cr for FY 2017-18, Rs.

36.99

Cr for FY 2018-19 and Rs. 40.25 Cr for FY 2019-20 as per the provision of

PSERC MYT Regulations 2014.

7.8 Income Tax
7.8.1 Regulation 23 of PSERC MYT Regulations, 2014 provides for income tax which is

7.8.2

reproduced hereunder:

"23. INCOME TAX

23.1 Obligatory taxes, if any, on the income of the generating company or
the licensee or the SLDC from its coreflicensed business shall be computed
as an expense and shall be recovered from the customers/consumers:

Provided that tax on any income other than the core/licensed business shall
not constitute a pass through component in tariff and tax on such other
income shall be payable by the generating company or the licensee or the
SLDC.

23.2 Tax on income, if actually liable to be paid, shall be limited to tax on

return on equity allowed, excluding incentives.,

23.3 Tax on income shall be considered at income tax rate including
surcharge, cess elc. as applicable during the relevant year in accordance
with the provisions of Income Tax Act, 1961 duly amended from time fo
time.

23.4 The benefits of tax holiday and the credit for carrying forward losses
applicable as per the provisions of the Income Tax Act, 1961 shall be fully
passed on to the custormners/consumers.

23.5 The penalty, if any, arising on account of delay in deposit of tax or
short deposit of tax amount shall not be claimed by the generating company
or the ficensee or the SLDC, as the case may be.”

As per the provisions of the Income Tax Act, EPPL is liable to pay Minimum
Alternate Tax (MAT) for the control period during FY 2017-18 to FY 2019-20
@21.3416%. Accordingly, the computed value of tax limited to Tax on ROE

o

claimable under PSERC Tariff Regulations and recoverable fr: P‘S’;PtH
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amounts to Rs. 8.43 Cr. for FY 2017-18, Rs.8.61 Cr. for FY 2018-19 & Rs. 25

8.80 Cr. for FY 2019-20.

In view of the above, Hon'ble PSERC is requested to allow Income tax of Rs.
8.43 Cr. for FY 2017-18, Rs. 8.61 Cr. for FY 2018-19 & Rs. 8.80 Cr. for FY
2019-20 as per PSERC MYT Regulations 2014.

8. Annual Fixed Cost

The projected Annual Fixed Cost (AFC) for the Control Period is summarized in
the following table:
Table-15: Annual Fixed Cost for the Control Period

(Rs. in Crore)
S.No particulars FY 2017_’-&8 FY 2018-19 FY 2019-20
: (Projectinns) | (Projections) | (Projections)
1 Return on Equity 39.51 40.37 41.23
Interest on Long 50.25 45.45 40.61
2 Term Loan
3 Interest on 5.27 5.37 5.50
Working Capital
4 Depreciation 48.08 49.02 50.08
Operation and
5 Maintenance
Expenses
Employee 8.15 9.78 11.74
A Expenses
Repair & 25.95 27.21 28.51
Maintenance
B Expenses and
Administration &
General Expenses
6 Tax on Income 8.43 8.61 8.80
Annual Fixed 185.64 185.81 186.48
Cost

In view of the above, Hon'ble PSERC is requested to allow the Annual Fixed
Cost for the Control Period of Rs. 185.64 Cr for FY 2017-18, Rs. 185.81 Cr.
for FY 2018-19 & Rs. 186.48 Cr. for FY 2019-20 based on PSERC (Terms and
Conditions for Determination of Tariff) Regulations 2014.

9. Transmission Charges Payable to M/S AD Hydro Power Pvt Ltd.

The transmission wheeling charges payable to M/s ADHPL are being claimed by
EPPL from PSPCL separately as per the directions of Honble APTEL in its
Judgment dated 12.11.2014 as well as Consequential Order dated 04.12.2014 in




passed by Hon’ble PSERC. Hon'ble PSERC vide its order dated 20.12.2016 in
petition no. 55 of 2015 has /nter-alia directed as below:

“the Commission reiterates its findings in its Order adated
04.12.2014 in petition no. 54 of 2012 (on remand by Honble
APTEL vide judgment dated 12.11.2014) in the matter and
directs PSPCL to pay transmission charges as directed in the
aforesaid APTEL Order subject to the amount as per invoice(s)
raised by AD Hydro Power to EPPL, till the finalization of
transmission charges for sharing of transmission line of AD
Hydro Power subject to adjustment on the outcome of the
appeal pending before the Honble Supreme Court. EPPL shall
submit proof of payments to PSPCL regularly. "

Hon’ble Supreme Court dismissed the Civil Appeal No. 1795 of 2013 of M/s AD
Hydro Power Ltd. vide its Order dated 28.04.2015. Relevant extracts of the said
dismissal Order are brought out below:-
N eeeeeeereerereeraraen we are not inclined to interfere with the
order passed by the Appellate Tribunal for the Electricity, New
Delhi.
The civil appeals are accordingly dismissed.”

Further, on the Review Petition (C) No. 1365 of 2017 filed by M/s AD Hydro
Power Limited in the said Civil Appeal, the Hon’ble Supreme Court dismissed the
said review petition of M/s AD Hydro Power Ltd. vide its Order dated
12.07.2017. Relevant‘extracts of the said dismissal Order are brought out
below:-
[T , we find that there is no error apparent in our
order dated 26th April, 2017. However, when the Central
Electricity Regulatory Cornmission decides the matter on
merits, it may do so without regard to the observations made
by the Appellate Tribunal for Electricity in its order dated
02.01.2013. With these observations, the Review Petition is
disposed of.”
In view of the above, it is submitted that as the matter has been remanded
back to Hon'ble CERC by Hon’ble Supreme Court, M/s. ADHPL has submitted the
tariff petition before CERC for determination of transmission charges on
08.09.2017. The Petition is pending before Hon’ble CERC for determination of
transmission charges. Accordingly, the Petitioner had not claimed any amount
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towards transmission charges from Respondent No. 1 since July, 2017 onwards

i.e. after Hon'ble Supreme Court Order.

It is submitted that, the Petitioner would be able to forward monthly

Transmission Invoices for payment if any based on directions passed by

Hon’ble CERC in this regard.

Prayer:

It is therefore respectfully prayed that the Hon'ble PSERC may be pleasec] to:-

a) To allow ‘Annual Fixed Cost’ for the control period FY 2017-18- FY 2019-20

as per the following table:

(Rs in Crore)
. FY 2017-18 FY 201%-19 FY 2019-20
S.No Particulars (Projections) | (Projections) | (Projections)
1 Return on Equity 39.51 40.37 41.23
5 Interest on Long Term Loan 50.25 45.45 40.61
3 Interest on Working Capital 5.27 5.37 5.50
4 Depreciation 48.08 49.02 50.08
Operation and Maintenance
> Expenses
A Employee Expenses 8.15 9.78 11.74
Repair & Maintenance 25.95 27.21 28.51
B Expenses and Administration
& General Expenses
6 Tax on Income 8.43 8.61 8.80
Annual Fixed Cost 185.64 185.81 186.48

b) Allow Audit Fees and Regulatory Fees over and above the O&M Expenses as
per the PSERC MYT Regulations;

c) Direct PSPCL to pay the determined Annual Fixed Cost on the terms and

conditions as prescribed by the Hon’ble PSERC including Carrying Cost
approved by Hon’ble PSERC in the Petition,

d) Direct PSPCL to pay transmission charges upon submission of invoice(s) of
M/s ADHPL as per direction of Hon’ble CERC in this regard.

e) To pass any other order/s as the Hon’ble Commission may deem fit and
appropriate under the circumstances of the case and in the ‘interest of

justice;

NS




AND FOR THIS ACT OF KINDNESS, THE HUMBLE PETITIONER AS IN DUTY

BOUND SHALL EVER PRAY.
Date: 14 /'Becember, 2017

Place: Gurugram

TR

Petitioner

Through

712 A, Wave-Silve Tower
Sector 18, Noida - 201301
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BEFORE HON’BLE PUNJAB STATE ELECTRICITY REGULATORY
COMMISSION, AT CHANDIGARH
IN PETITION NO. 23 /2017

IN THE MATTER OF:-
M/s Everest Power Private Ltd. o Petitioner

Versus
1. M/s Punjab State Power Corporation Ltd
2. M/s PTC India Ltd.
....... Respondents

AFFIDAVIT

I Nitin Sharma, Son of Shri Ramesh Dutt Sharma, aged 39 years residing at 152,
Skylark Apartments, Plot No. 35, Dwarka Sector-6, New Delhi- 110075, do
hereby solemnly affirm and state as follows:- :

1. I am the General Manager of M/s Everest Power Private Limited, the
Petitioner in the above matter and am duly authorized by the said Petitioner to
make this affidavit on its behalf.

2. The statements made in the attached petition are true to my knowledge and
I believe them to be true.

3. There is no case pending in any court of law with regard to the sgbject
matter of the petition.

Verification:

I, the deponent above named do hereby verify that the contents of my above
affidavit are true to my knowledge and belief; no part of it is false and nothing
material has been concealed there from.

Verified at New Delhi on the 12 of December, 2017.




INDEX MA(NE‘Ufgr ? 30
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C2 Cash Flow Statement
c3 Return on Equity
c4 Employee Expenses
C5 Employee Strength
C6 Administration & General Expenses
c7 Fixed Assets and Provision for Depreciation
Cc8 Expenses of SLDC Fees and Charges
C9 Current Assets and Liabilities
C10 Loan Master of all Loans
C11 Year-wise Capital Expenditure
C12 Capital Works in Progress
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1. Electronic Copy of the Petition (in Word format) and detailed calculation as per these formats (in
Excel format) and any other information submitted shall also be furnished in the electronic form.

2. Formats may be suitably amended where ever required, and additional formats may be designed
by the Generation Company/Licensee/SLDC for any additional information to be submitted alongwith
the Petition.




Form C1

Balance Sheet

31

(Z crore)

Previous Years Control Period
S. . Reference
No. Particulars Form —
Actuals Actuals Projections
FY 201516 | FY 201617 | FY 201718 FY 2018-19 FY 2019-20
. |SOURCES OF FUNDS

A) Shareholders’ Funds
a) Share Capital (Equity) 318.10 318.10 318.10 318.10 318.10
b) Reserves and Surplus -137.67 -131.24 -91.20 -44.92 2.71
B) Special Appropriation towards Project '
Cost
C) Loan Funds
a) Secured Loans 459.33 424.32 375.43 326.53 277.64
b) Unsecured Loans
D) Other sources of Funds
a) Capital contributions from Consumers
b) Consumers Security Deposits
c) Capital Subsidies/ Grants
d) Any other soruce of Funds
e) Differedtax libilities 67.85 95.65 95.19 90.90 87.60

707.61 706.83 697.52 690.61 686.05

I.|APPLICATION OF FUNDS

A) Fixed Assets
a) Gross Block 807.15 807.55 822.61 844.60 859.5!
b) Capital Work in Progress - 0.19 - - -
¢) Net Block 760.87 714.79 683.13 657.58 624.1!
B) Investments -
C) Current Assets, Loans and Advances 21.35 39.47 51.26 55.31 68.3"
D) Less: Current Liabilities and Provisions 74.61 47.62 36.86 22.28 6.3¢
E) Net Current Assets -53.26 -8.15 14.39 33.03 61.9¢
TOTAL APPLICATION OF FUNDS 707.61 706.83 697.52 690.61 686.0!

The above information requires certification from the statutory auditors.
Balance sheet for the financial year 2015-16 & 2016-17 has been certified as per audited financial statements prepared under IND AS.

Balance sheet for the financial years 2017-18 to 2019-20 has been prepared by the management based on estimates, expectations which could be differ
from the actuals based on change in regulations and other factors relating to company operations.

For Manohar Chowelhry Associates
Chartered Accoigit
Firm Registratigr 1 B97S
U
¥

M.V.Naveen
Partner
Membership no : 235029



Form C2

Cash Flow Statement

3& (X crore)

Previous Years Control Period
. Ref. Form —
S. No. Particulars No. Actuals Actuals Projection
FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20
| |Net Funds from Operations:
Profit Before Tax (A) -21.46 43.63 50.31 53.38 56.35
ADD:
Debits to Revenue Account not requiring Cash
Outflow:
(i) Depreciation 46.27 46.47 46.73 47.54 48.48
(i) Others, if any (Provide Details Separately) -0.17 -0.10
Finance Cost 74.47 %6.02 54.50 47.89 41.40
Sub Total (B) 120.57 112.38 101.23 95.43 89.87
Less:
(i) Credits to Revenue Account not invioving Cash
Receipts:
(i) Subsidy and Grants
(iii) Income Tax payment during the year -10.5¢ -0.02 -10.74 -11.39 -12.03
Sub Total (C) -10.50 -0.02 -10.74 -11.39 -12.0
Net Increase/(Decrease) in Working Capital:
Increase/(Decrease) in Current Assets:
a) Inventories -0.50 -0.07 -0.15 -0.29 -0.73
b) Receivables against Sale of Power 118.68 -22.36 -8.58 -0.03 -0.11
c) Loans and Advances 4.67 0.34 -0.07 -0.10 -0.13
d) Sundry Receivables - - -1.94 -2.23 -7.57
Sub Total (D1) 122.85 -22.09 -10,74 -2.65 -8.54
Increase/(Decrease) in Current Liabilities: i
a) Borrowings for Working Capital
b) Other Current Liabilities 22.65 -50.98 -10.75 -14.58 -15.92
Sub Total (D2) 22.65 -50.98 -10.75 -14.58 -15.93
Net Increase/(Decrease) in Working Capital 145.50 73.08 21.49 17.23 244
(D=D1-D2)
Net Funds from Earnings (A+B-C+D) 234.11 82.91 119.31 120.19 109.72
il |Net Funds from Investment
Contributions, Grants and Subsidies towards Cost
of Capital Assets (E)
Security Deposit from Consumers (F)
Proceeds from disposal of Fixed Assets (G)
Net Increase/(Decrease) in Investments (H) 0.05 0.03 - - -
Total Funds from Investment (E+F+G+H) 0.05 0.03 - -
M |Net Funds from Financing
Fresh Borrowings:
(a) State Loans
{b) Foreign Currency Loans/Creditors
(c) Other Borrowings i 0.06 0.10
Sub-total (1) 0.06 0.10 - - -
Repayments of Principal:
(a) State Loans 103.06 35.00 48.89 48.89 48.8!
(b) Foreign Currency Loans/Creditors
(c) Other Borrowings 1.85 0.10
Sub Total {J) 104.91 35.10 48.89 48.89 48.8
Interest & Finance Charges paid 119.64 49.28 54.50 47.89 41.4
Net Funds from Financing (I-J) -224.49 -84.28 -103.39 -96.79 -90.z
IV lincrease/(Decrease) in Equity Capital
v Total Funds available for Capital Expenditure
(+I+141V) 9.67 -1.34 15.92 23.40 19.
Vi |Funds Utilised on Capital Expenditure:
(a) On Projects 4.85 0.61 14.87 21.99 14.9
(b) Released Assets re-issued to works
(c) Intangible Assets
(d) Defered Costs
Total of VI 4.85 0.61 14.87 21.99 14.9
Vi Net Increase/(Decrease) in Cash & Bank Balance 4.82
V-Vi) . -1.95 1.04 1.41 4.
VilI |Opening Cash & Bank Balances 0.04 4.86 2.91 3.95 5.3
IX |Closing Cash & Bank Balances (VII+Viii) 4.86 2.91 3.95 5.36 9.8
V el P ;?,
YAy e e
/% (/
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Form C3 27
Return on Equity
(X crore)
Previous Years Control Period
S.No Particulars Actuals Actuals Projection
FY 2015-16|FY 2016-17| FY 2017-18 FY 2018-19 FY 2019-20
A Option 1:
Equity employed on Assets in use (as per the debt
1 equity ratio approved by Commission) as on the 252.55 257.07 263.67
beginning of the year
Average Equity employed in assets commissioned
2 during the year ( as per the normative debt equity 4.52 6.60 4.50
ratio)*
3 Equity Capital ( A1+A2) 257.07 263.67 268.17
B Option 2:
1 Gross Fixed Assets
alGross Fixed Assets (Opening Balance) 842.05 857.11 879.10
b|Gross Fixed Assets (Closing Balance) 857.11 879.10 894.09
c|Average GFA (1a+1b)/2 849.58 868.10 886.59
5 Less: O.pe'nmg Balal.wce of Accumulated 193.95 235,40 193.14
Depreciation (Opening Balance)
3 Less : Average Depreciation during the Year -41.45 42.27 43.20
4 Less : Approved outstanding Loan for Fixed Assets -364.99 -338.12 -294.92
5 Less : Average of Grants/Subsidy/Contribution for ) )
Fixed Assets
6 Equity Capital in Use 249.18 928.56 945.1¢
C Return on Equity* 39.06 38.98 39.51 40.37 41.2F

* Calculation of Return on Equity is enclosed as Annexure.
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Appendix- C3
RETURN ON EQUITY
Amount in Crs
Particulars FY 2015-16 | FY 2016-17 | FY 2017-18 | FY 2018-19 | FY 2019-20

Cost approved by Hon'ble PSERC 838.30 841.64 242.05 857.11 879.10
'Add: Additional Capitalization as per Investment Plan 3.34 0.41 15.06 21.99 14.99
Closing Project Cost 841.64 842.05 857.11 879.10 894.09
Debt 70% 589.15 589.44 599.98 615.37 625.86
Equity 30% 252.49 252 62 257.13 263.73 268.23
Equity considered for computing ROE 251.99 25,2.55 254.87 260.43 265.98
Total equity Invested 318.10 '318.10 318.10 318.10 318.10
Reate of Interest 15.50% 15.50% 15.50% 15.50% 15.50%
Return on Equity 39.06 39.15 39.51 40.37 41.23
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Form C4
Employee Expenses
(X crore)
Previous Years Control Period
S.No Particulars Actuals Actuals Projections
FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20
A Employee Cost (Other than covered in 'C'&'D')
1 |Salaries 2.54 2.75 3.30 3.96 4.75
2 |Dearness Allowance (DA) - - - -
3 |Other Allowances (As per Appendix) 2.61 2.93 3.52 4.22 5.06
4 |Interim Relief / Wage Revision - - -
5 |Overtime 0.01 0.01 0.01 0.01 0.02
6 |Bonus 0.02 0.03 0.04 0.04 0.05
7 |Generation Incentive 1.02 0.12 0.15 0,18 0.21
8 |Any Other item (specify) . N N N
Sub Total 6.20 5.84 7.01 8.42 10.10
B Other Costs
1 {Medical Expenses Reimbursement 0.04 0.04 0.05 0.06 0.07
2 |Travelling Allowance(Conveyance Allowance) 0.08 0.07 0.08 0.10 0.12
3 {Leave Travel Assistance 0.17 0.16 0.19 0.23 0.28
4 |Payment Under Workman's Compensation Act - - - -
5 |Electricity Concession to Employees - - - -
6 |Other Staff Welfare Expenses 0.13 0.25 0.30 0.36 0.43
7 |Any Other Item (specify) - - - - -
Sub Total 0.42 0.52 0.62 0.75 0.90
C 1 |Apprentice and Other Training Expenses
D Contribution to Terminal Benefits
1 |Earned Leave Encashment 0.25 0.11 0.13 0.16 0.19
2 |Provident Fund Contribution 0.11 0.12 0.14 0.17 0.21
3 |Provision for PF Fund - - - .
4 |Pension - - - -
5 |Gratuity 0.09 0.07 0.08 0.10 0.12
6 |Ex-gratia 0.14 0.13 0.16 0.19 0.22
7 |Any Other ltem
Sub Total 0.59 0.43 0.52 0.62 0.74
E Grand Total (A+B+C+D) 7.21 6.79 8.15 9.78 11.74
F Employee Expenses Capitalized
G Net Employee Expenses (E)-(F) 7.21 6.79 8.15 9.78 11.74

Note: EPPL has assumed annual escalation of 20% in Employee Cost during the control period on the amount actually incurred by EPPL towards Employee

Cost
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36
Other Terminal Benefit Expenses
Previous Years Control Period
S.No Particulars
Actuals Actuals Projections

FY 2015-16 | FY 2016-17 |FY 2017-18| FY 2018-19| FY 2019-20
1 |House Rent Allowance 1.06 1.04 1.25 1.50 1.80
2 |Uniform Allowance 0.03 0.02 0.03 0.03 0.04
3 |Education Allowance 0.04 0.03 0.04 - 0.05 0.06
4 |Professional Pursuits 0.02 0.02 0.02 0.03 0.03
5 |Hill Station Allowance 0.02 0.01 0.02 0.02 0.02
6 |Special Allowance 1.44 1.80 2.16 2.59 3.11

7
TOTAL 2.61 2.93 3.52 4.22 5.06




Form C5

Employee Strength

3%

Previous Years

Control Period

Actuals Actuals Projections
FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20
S.No. Particulars Working Sanctioned Working Sanctioned Working Sanctioned Sanctioned Working Sanctioned
Strength At The | Strength At The Strength At The | Strength At The | Strength At The | Strength At The | Working Strength | Strength At The | Strength At The | Strength At The
Beg of ginning Of | Beginning Of | BeginningOf | B ginning Of ginning Of | At The Begl g gi 0f The |Beginning Of The| Beginning Of The
The Year The Year The Year The Year The Year The Year Of The Year Year Year Year
Technical
1 jClass! 14 - 9 - 10 - 10 10 -
2 |Class Wi 7 - 7 - 9 - 9 9 -
3 {Class il 8 - 4 - 3 N 3 3 -
4 |Class iV 0 - 0 - 0 - 0 0 -
Non - Technical
1 |Classt 7 - 10 - 9 - 9 9 -
2 |Class i 7 - 12 - 13 - 13 13 N
3 |Classili 4 - 0 - 2 - 2 B 2 -
4 |Class IV 8 - 9 - 9 - 9 - 9 .
Total 55 - 51 - 55 - 55 N 55 .




Form C6 3 8
Administration & General Expenses
(% crore)
Previous Years Control Period
5.No Particulars Actuals Actuals Projected
FY 2015-16 FY 2016-17 FY 2017-18 | FY 2018-19 | FY 2019-20
1 |Lease/ Rent, Rates and Taxes 0.99 1.65
2 |Insurance 2.43 2.45
3 |Revenue Stamp Expenses Account
4 |Telephone, Postage, Telegram & Telex Charges 0.13 0.13
5 |Incentive & Award to Employees/Outsiders
6 |Consultancy Charges 5.09 0.29
7 |Technical Fees 0.62 0.78
<& | 8 |Other Professional Charges including legal fees/charges 0.95 1.13
9 |Conveyance and Travelling Expenses 0.57 0.67
10|License and Registration Fees
Vehicle Expenses (Other Than Veh|cl.es Running Expenses Petrol
1 Trucks and Delivery Vans) and Oil
Y Hiring of Vehicles
12|Security / Service Charges Paid to Qutside Agencies 0.35 0.39
Sub Total ‘A’ (1 to 12) 11.13 7.49
1|Fee and Subscription for Books and Periodicals
2| Printing and Stationery Expenses 0.07 0.09
8 Advertisement Expenses (Other than Purchase Related) Exhibition & o
% 3 Demo. 0. 0.02
51 4 Contributions/Donations to Outside Institutes / Associations 0.03 0.01
5 | s5|Electricity Charges of Offices 0.20 0.46
Pl f i .
g <[ Water Charges ease refer to Appendix to Form G -9
o | 7|Entertainment Charges 0.17 0.06
8| Miscellaneous Expenses 0.23 0.23
Sub-Total 'B' (1 To 8) 0.72 0.87
C. Legal Fee/Charges 0.11
Auditor's Fee 0.16 0.21
1|Freight on Capital Equipments
§ 2|Purchase Related Advertisement Expenses
§ 3|Vehicle Running Expenses Truck / Delivery Van
o] 4Vehicle Hiring Expenses Truck / Delivery Van
T | 5|Other Freight 0.12 0.07
g 6| Transit insurance
E:‘i 7|Octroi
5 8|incidental Stores Expenses
§ 9| Fabrication Charges
ui Sub Total 'E' (1 To 9) 0.12 0.07
F. Direction And Supervision Charges
G. Annual license fee and tariff determination fee payable to PSERC 0.14 0.01
Grand Total (A To G) Total Charges 12.27 8.77 25.95 27.21 28.51
H. |Total Charges Chargeable To Capital Works ()
Revenue Expenses 12.27 8.77 25.95 27.21 28.51

Note :

1. The above information is to be provided Generating Station-wise and in consolidated form in case of Generation Business, whether carried out by Distribution

Licensee or by any Generating Company or by BBMB.

2. The above information is to be provided in consolidated form in case of Transmission Licensee and Distribution Licensee.

3. For the Control Period i.e. FY 2017-18 to FY 2019-20 A&G & R&M has been linked to K factor and WPI Index. K is the constant governing relationship between

GFA and A8G & RM Expenses as per MYT Regulation, 2014 ( Amendment of Clause no.26 dated 03.02.2016)
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Sr. No. Period WPI Pl

1 2 3 4

1 Average WPI (Apr 2016 - Mar 2017) 111.62 . 275.9

2 Average WPI (Apr 2017 - Mar 2018) 114.6 l 283.33
Details of Index

Wholesale Price Index (All Consumvr Price
Month ;.
Commodities) Index
Mar-18 115.5 285
Feb-18 115.5 285
Jan-18 115.5 285
Dec-17 115.5 285
Nov-17 115.5 285
Oct-17 115.5 285
Sep-17 114.3 285
Aug-17 114.8 285
Jul-17 113.9 285
Jun-17 112.7 280
May-17 112.9 278
Apr-17 113.2 277
Mar-2017 113.2 275
Feb-2017 113 274
Jan-2017 112.6 274
Dec-2016 111.7 275
Nov-2016 111.9 277
Oct-2016 111.5 278
Sep-2016 111.4 277
Aug-2016 111.2 278
Jul-2016 111.8 280
Jun-2016 111.7 277
May-2016 110.4 275
Apr-2016 109 271
Source: http://www.eaindustry.nic.in/display_data.asp
Source:http://labourbureau.nic.inf/indtab.htm!
WPI & CPI inflation from { Base FY 2016-17) FY 2017-18
Wpl CPI INDEXn= {.50*CPIn+.50*WPIn)
Apr 2016 - Mar 2017 111.62 275.9 WPI 2.64%
Apr 2017 - Mar 2018 114.57 283.33 CPI 2.69%
Inflation 2.64% 2.69% 2.67%
O
SLEZN



Form ¢7 ‘
Fixed Assets & Provision for Depreciation
Tevious Yeur {€ crore) ShtTol Peri
S— m— e e i T Subaiias
i i i i it n /Gral ul
Amount | Subsidies Grants/ hrob ol Fixed Assels, 2 Sontribution JGrants/Sabsidies | Fixed Assets, excluding Consumer Contribution /Grants/Subsidies Fixed Assets, excl Consumer /Grant/Subsidy Fixed Asset, shcluding Consumet Contribil
Beneficiaries’ e i —-9————A“m°n .
V ligible for | Depreciation ot atthe . ber it ond
Particulars (Corare)| oo tribution / eligi " P! Atthe | Addition Total Atthe | Atthe | Addition al o[ ethe | star ofthe | Addition | Adjustments Depreciation | At the startof the Year| g the 5;:: Atthe ond

A ‘Consumers depreciation (%) startof | during i jable | € iati end of |start of the| during 4 ¥ ation Year During Year | & Deduction Year on on
8) (A-B) the Year | the Year base the Year| Year | the Year le base Year

Contribution from

"y i base

1 Land owned under full title

2 Land heid under lease

a) [Forinvestment in land

b) {For cost of clearing site

©) _jLand for reservoir in case of hydro ing plant

3 Assets Purchased New

a) {Plant and inery in ing stations

i) |Hydro-electric

.\ | Steam-slectric NHRS & Waste Heat Recovery Boilers /

Plants

iii) {Diesel electric & gas plant

b) |Cooling fowers and circulating water systems

) Hydrautic works forming part of hydro-electric system
including:

 [Dams, spillways weirs, canals, reinforced concrete

flumes & siphons

cantrol valves and other hydraulic works.
Building & civil engineering works of a permanent
character, not mentioned above:
i) jOffices & showrooms
ii} | Containing thermo-electric ing plant
iih | Contai hydro-electric generating plant
iv}{ Temporary erection such as wooden structures
V}{Roads other than kutcha roads
vi) | Others
Ti (kiosk) sub-stati
€) i & other fixed app i ing plant

Ifoundalionsg

B T (including ions) having a rating of
100 kilo volt amperes and over

ii) [Others
) i including cable
_9) |[Lightning arrestors:
i) | Station type

ii}{Pole type

il
h) |Batteries
Underground cable including joint boxes and
disconnected boxes
j)_|Cable duct system
k) Overhead lines i ing supports:
i Lines on fabricated steel operating at nominal voftages

higher than 66 kV.
ii) Lines on steel supports operating a.t nominal voltages
lm;er than 13.2 kV but not exceeding 66 kV.

iii) {Lines on steel or reinforced concrete supports

iv)|Lines on treated wood supports

1) [Meters
m) |Seif propeiled vehicles
n) jAir itioning plants:
i) [ Static

ii) | Portable
0) |Others
i)}Office furniture and fittings

ii)joffice

i) jInternal wirings i ing fittings and apparatus

Iv) | Street Light fittings
P) jApparatus let on hire:
i){Other than motors

i) |Motors
9)_jc ion equipment
i) {Radio and higher frequency carrier systems
ii) | Telephone lines and telep |
n T D |
s) JAny other Assets not covered above (specify) Refer to Appendix o Format7 ‘
Note: Note: inf tion is to be provided Generating Station-wise and in consolid
1. The above information is to be provided ing Stati ise and in i form in case of Generation Business, whether carried out by Distribution gi;x;‘::ig‘e ggg:m by any Generating Company of by BBMB.
Licensee or by any Generating Company or by BEMB. pove information is to be provided in sidaied form in case of Transmi
2. The above information s to be provided in consolidated form in case of Transmission L_icensee aind pistribution Iricensee, ) g 2;::0'0 ::p‘:eziation for the assets after a period of 12 years from the date of col
3. Rate of depreciation for the assets after a period of 12 years from the date of commercial operation is to be provided as per Regulation 21.3. g g

i




Form C7
Fixed Assets & Provision for Depreciation

{% crore)
I Control Period
Znd year 3rd year
s Fixed Assets, sxcluding Consumer fon [Grants/Subsidies Fixed Assets, exciuding Consumer Contribution
No Particulars atthe | Addition Total | | Atthe | Atthe | Addition Total Atthe
startof | during the fon|Depreciab| "Pre!l and of | startof | during prociab| DFre) ond of
the Year Year ie base the Year | the Year | the Year le base the Year

1 Land owned under full titte
2 Land held under lease

a) [For investment in land

b) IFor cost of clearing site

c) |Land for reservoir in case of hydro generating plant

3 Assets P d New
a) _|{Plant and machinery in generating stations
i){ Hydro-electric
ii) Steam-electric NHRS & Waste Heat Recovery Boilers /
Plants
iii) | Diesel electric & gas plant e
b) {Cooling towers and ci ing water systems
B) Hydraulic works forming part of hydro-electric system

including:

- |Dams, spiliways weirs, canals, reinforced concrete
flumes & siphons

control valves and other hydraulic works

Building & civil engineering works of a permanent

_|character, not mentioned above:
i}{Offices & showrooms

ii}{ Containing thermo-electric. gneraﬁng plant

i ing hydro-electric ing plant

iv){ Temporary erection such as wooden

v){Roads other than kutcha roads

vi){Others

T (kiosk) sub-stati
equipment & other fixed apparatus (including plant

| lfoundations)

&

AT i i i having a rating of
100 kilo volt amperes and over

ii) Others.

1) _|Switchgear, including cable connections

g) |Lightning arrestors:

)| Station type

i) [Pole type

ii}} Synchronous condenser

h) |Batteries

Underground cable including joint boxes and
disconnecied boxes

j} [Cable duct system

k) {Overhead lines including supports:

i) Lines on fabricated steef operating at nominal voitages
higher than 66 kY.

es on steel supports operating at nominal voltages -
higher than 13.2 KV but not exceeding 66 kV.

iii)| Lines on steel or reinforced concrete supports

iv){Lines on treated wood supports

1) iMeters

m) |{Self propelled vehicles

n) jAir conditioning plants:

i)| Static

ii){ Portable

o) |Others

i){Office furniture and fittings

ii}} Office

iii) | Internal wirings including fittings and apparatus

iv)| Street Light fittings

p) |App let on hire:
i}]Other than motors
i} Motors
9) |C
i}{Radio and higher freq carrier systems
ii}{ Teleph fines and
n T ip
s) |Any other Assets not covered above (specify)
Total

tated form in case of Generation Business, whether carried out by

ssion Licensee and Distribution Licensee.
mmercial operation is to be provided as per Regulation 21.3.




Appendix to Format-C7

EVEREST POWER PRIVATE LIMITED

Fixed Assets & Provisions for Depreciation

FY 2015-16 {Actuals) Current year 2016-17 {Actuals)
Value of assets
Assets value atthe| Value of assets
sr. particulars A::: t:;iar::e;ttht:e added / (disposed Assets value at the Rate of Depreciation Accumulated beginning of the | added / (disposed Assets value at the Rate of Depreciation Accumulated
. i iati i end of the year depreciation charges depreciation
No year off) during the end of the year depreciation charges depreciation year off) during the year y pi g p!
year
i 2 3 4 5 6 7 8 9 10 11 12 13 14
{ii} Hydel
1 _}land and land rights - - - -
1.1 | Free Hold land 0.31 0.31 - - 0.31 - 0.31 -
12 éand acquit.‘ed under Act & 2.08 3.08 3.98 - 3.98
1.3 | Land - Lease chimed by Gov HP 8.28 8.28 3.34% 0.28 0.55 8.28 - 8.28 0.00% - -
2 |Buildings - Permanent 4.32 2.87 7.19 3.34% 0.14 0.54 7.19 - 7.19 3.34% 0.24 0.78
3 |Other civil works (roads, bridges} 127.67 0.21 127.88 3.34% 4.27 15.87 127.88 - 127.88 3.34% 4.27 20.14
Hydraulic works
4 X . . 79.31 403.82 - 403.82 5.28% 21.32 100.64
{DAMLHRT,55,PS&PH) 403.75 0.07 403.82 5.28% 21.32
O ané maCh{"ew (Electro 230.46 - 230.46 5.28% 12,17 45.27 230.46 - 230.46 5.28% 1217 57.44
Mechanical Equipment)
Li d cable net:
g | nesandcablens work ) 58.75 - 58.75 5.28% 3.10 11.54 58.75 - 58.75 5.28% 3.10 14.64
{T Line & Substation}
7__|Office equip 0.20 0.19 0.39 6.33% 0.01 0.05 0.39 0.14 0.53 6.33% 0.03 0.07
8 |Tools & Tackles/Machinery 0.18 0.18 5.28% 0.01 0.04 0.18 .02 0.20 5.28% 0.01 0.04
9 _|Computers 0.11 - 0.11 15.00% 0.02 0.06 0.11 0.02 013 15.00% 0.02 0.08
10 |software 0.06 - 0.06 15.00% 0.01 0.03 0.06 - 0.06 15.00% 0.01 0.04
11 _|Furniture and fixtures 0.18 - 0.18 6.33% 0.01 0.04 0.18 0.22 041 6.33% 0.01 0.05
12 _|vehicles 0.06 0.06 9.50% 0.01 0.02 0.06 - 0.06 9.50% 0.01 0.02
13 |{Total 838.30 3.34 841.64 4134 153.32 841.64 0.41 842.05 4118 193.95
Grand Total 838.30 3.34 841.64 41.34 153.32 841.64 0.41 - 842.05 4118 193.95
Calculation of Rate of Depreciation Calculation of Depreciation {Normative)
Amt in Rs. Crs. Amt in Rs. Crs.
Particulars FY 2016-17 Particulars FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20
Openin; Fixi
pening Gross Fixed Assets ( 806,85 Gross Block as on 829.07 829.48 830.99 861.98
Excluding Land Cost) 1st April
Additional Capitalization 0.41 Additional 0.41 10.51 21.99 14.99
Capitalization
Closing Gross Fixed Assets 807.26 ;:Zi‘;‘g Gross 829.48 839.99 86198 | 87697
N Average Gross
Average Gross Fixed Assets 807.05
€ Fixed Assets 829.27 834.74 850,99 869.48
Depreciation Charges 46.46 Rate Of‘ i 5.76% 5.76% 5.76% 5.76%
Depreciation
Rate of Depreciation 5.76% Depreciation 47.79 48.08 49.02 50.08
Charges

Th



Control Period 2017-18 [Projections) Control Period 2018-19 {Projections) Control Period 2019-20 {Projections)
Value of assets
Assets value at the Assets value atthe |  Value of assets .
beginning of the added / {disposed Assets value at the Rate of Depreciation Accumulated Asb:: :::::i:;::e a::::e/‘:t;:::: d Assets value at the Rate of preciati Acc fated beginning of the | added / (disposed Assets value at the Rate of Depreciation Accumulated
durh iati i i end of the year depreciation charges depreciation
year off) ;:;g the end of the year depreciation charges depreciation year off) during the year end of the year depreciation charges depreciation year off) during the year y pi B
15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32

0.31 0.31 - 0.31 0.31 - 0.31 - 0.31 -

3.98 3.98 3.98 3.98 - 3.98 - 3.98
8.28 4.55 12.83 0.00% - - 12.83 - 12.83 0.00% - - 12.83 - 12.83 0.00% - -
7.19 3.20 10.39 3.34% 0.29 1.07 10.39 10.39 3.34% 0.35 1.42 10.39 10.39 3.34% 0.35 17
127.88 - 127.88 3.34% 4.27 24.41 127.88 1.49 129.37 3.34% 4.30 28.71 129.37 2.99 132.36 3.34% 4.37 33.0
403.82 1.76 405.58 5.28% 21.37 122.00 405.58 15.00 420.58 5.28% 2181 143.82 420.58 - 420.58 5.28% 2221 166.0
230.46 5.50 235.96 5.28% 12.31 69.76 235.96 5.50 241.46 5.28% 12.60 82.36 241.46 12.00 253.46 5.28% 13.07 95.4
58.75 58.75 5.28% 3,10 17.74 58.75 - 58.75 5.28% 3.10 20.85 58.75 - 58.75 5.28% 3.10 238
0.53 0.05 0.58 6.33% 0.03 0.11 0.58 058 6.33% 0.04 0.14 0.58 - 0.58 6.33% 0.04 0.1
0.20 0.20 5.28% 0.01 0.06 0.20 0.20 5.28% 0.01 0.07 0.20 - 0.20 5.28% 0.01 0.
0.13 0.13 15.00% 0.02 0.09 0.13 0.13 15.00% 0.02 0.11 0.13 - 0.13 15.00% 0.02 0.
0.06 0.06 15.00% 0.01 0.05 0.06 0.06 15.00% 0.01 0.06 0.06 - 0.06 15.00% 0.01 0.
041 0.41 6.33% 0.03 0.08 0.41 0.41 6.33% 0.03 0.11 0.41 - 0.41 6.33% 0.03 0.
0.06 0.06 9.50% 0.01 0.03 0.06 0.06 9.50% 0.01 0.04 0.06 - 0.06 9.50% 0.01 0.
842.05 15.06 857.11 41.45 235.40 857.11 21.99 879.10 42.27 277.67 879.10 14.99 894.09 43.20 320.
842.05 15.06 857.11 41.45 235.40 857.11 21.99 879.10 42.27 277.67 879.10 14.99 894.09 43.20 320.

Th



Appendix to Format-C7

EVEREST POWER PRIVATE LIMITED

Value of Assets and Depreciation Charges

FY 2015-16 {Actuals) Previous year 2016-17 {Actuals)
Value of assets R . IND AS adjustment Iated Assets value at the| Value of assets 5 IND AS adjustment Accumulated
s Assets value at the added / (disposed IND AS !'iki“l':ws“d Assets value at the Rate of . Depr i * Accumulate > fth dded / (disposed Assets value at the Rate of Depreciation in Depreciation t
: Particulars beginning of the P Frocessing e & Lan . depreciation as on in Depreciation P as on ofthe | a po end of the year depreciation charges depreciation
No. year off) during the ’h“;':p‘; :‘:,3"\;"‘:' of | end of the year depreciation 01.04.2015 charges charges 31.03.2016 year off) during the year charges
year
1 2 3 4 5 6 7 8 9 10 11 12 13 14
{ii} Hydel
1 |land and land rights 5 0.01 - 0.04
1.1 | Free Hold fand 0.31 0.31 3.34% 0.02 0.01 0.00 0.03 0.31 £ ZZ:;: A' - =
1.2 | Land - Lease claimed by Gov HP - - 3.34% - - = - - - 0.78
- . 3.34% 0.24 - d
2 |Buildings - Permanent 4.33 2.94 (0.02) 7.25 3.30% 0.39 015 (0.00) 0.54 72 14Z :; 3.34% 3.75 (0.02) 2240
3 |Other civil works {roads, bridges) 142.22 (0.50) 14172 3.34% 12.94 4.75 {0.02) 17.67 141.72 - - 12170
g |Mydraulic works 488.76 (1.61) 487.15 5.28% 70.28 2581 {0.10) 95.99 487.15 487.15 5-28% »8 R :
(DAM,HRT,SS,PS&PH) s o‘*
5 [Plantand machinery (Electro 236,97 0.27 (0.78) 236.46 5.98% 34.00 1252 (0.05) 46.55 236.46 0.02 236.48 5.28% 12.52 (0.05) .02
Mechanical Equipment) 15.08
A Lines and cable network 60.31 . (0.20) 60.11 5.28% 8.67 3.18 {0.01) 11.84 60.11 - 60.11 5.28% 3.18 (0.01) .0
T Line & Substation) - 0.02 - 9.8
7_|office equipment 023 004 027 6.33% 012 0.01 0.00 0.14 027 0.14 041 2.2(3";5 3 - :
- - - .| 0 -
8 [Tools & Tackles/Machinery - - 0.00% - - - - 0.04 - 0.1%
9 __|Computers 0.13 0.21 0.34 15.00% 0.10 0.01 0.00 0.11 034 0.02 gg: izm oo - oo
10 _|Software 0.06 - 0.06 15.00% 0.06 0.00 - 0.06 0.06 - {44 6. Sa% 0.07 - 0.1¢
11 [Furniture and fixtures 0.18 0.04 0.22 6.33% 0.10 0.01 0.00 0.11 0.22 0.22 ;.05 9A50% 0-01 - o0
12_|Vehicles 0.06 0.06 9.50% 0.03 0.01 (0.00) 0.04 0.06 - ; : eee wan o5t
13 |Total 933.56 3.50 (3.11) 933.95 126.80 46.45 (0.18) 173.08 933.95 0.41 Zz.;: - “6-66 018) 1ot
Grand Total 933.56 3.50 {3.11) 933.95 126.80 46.45 (0.18) ;7;32 933.95 041 - 7147

)



Control Period 2017-18 {Projections) Control Period 2018-19 [Projections] Control Period 2019-20 (Projections)
Value of assets
Assets value at the Assets value atthe | Value of assets N
beginning of the added / (disposed Assets value at the Rate of Depreciation Accumulated A:::::;::eo::;:e a::;:eﬁ;?::::: g Assets value at the Rate of Depreciation Accumulated beginning of the | added / (disposed Assets value at the Rate of Dep! Acc lated
during the end of the year depreciatio i f o depreciation charges depreciation ! end of the year depreciation charges depreciation
year off} vearg W pr n charges depreciation year off) during the year end of the year epreci 8 p! year off) during the year yei P
15 16 17 18 19 20 21 2 23 24 25 26 27 28 29 30 31 32
- 0.31 0.31 0.04 0.31 0.31 0.04 0.31 0.31 0.0
- 4.55 4.55 0.00% - - 4,55 - 4.55 0.00% - - 4.55 455 0.00% - -
7.25 3.20 10.45 3.34% 0.30 1.08 10.45 - 10.45 3.34% 0.35 1.43 10.45 10.45 3.34% 0.35 1.7
14172 - 141.72 3,34% 4.73 27.14 141.72 1.49 143.21 3.34% 4.76 31.90 143.21 2.99 146.20 3.34% 4.83 36.7
487.15 1.76 488.91 5.28% 25.77 147.46 488.91 15.00 503.91 5.28% 26.21 173.68 503.91 - 503.91 5.28% 26.61 200.2
236.48 5.50 241.98 5.28% 12.63 71.65 241.98 5.50 247.48 5.28% 12,92 84.57 247.48 12.00 259.48 5.28% 13.38 97.¢
60.11 - 60.11 5.28% 3.17 18.19 60.11 - 60.11 5.28% 3.17 21.36 €0.11 - 60.11 5.28% 3.17 24.%
0.41 0.05 0.46 6.33% 0.03 0.18 0.46 - 0.46 6.33% 003 0.21 0486 - 0.46 6.33% 0.03 0.
- - 0.00% - - B N 0.00% . - - - - 0.00% - -
0.36 0.36 15.00% 0.05 0.21 0.36 0.36 15.00% 0.05 0.26 0.36 0.36 15.00% 0.05 0.:
0.06 0.06 15.00% 0.01 0.08 0.06 0.06 15.00% 0.01 0.08 0.06 0.06 15.00% 0.01 0.
0.44 0.44 6.33% 0.03 0.22 0.44 0.44 6.33% 0.03 0.24 0.44 0.44 6.33% 0.03 0.0
0.06 0.06 9.50% 0.01 0.05 0.06 0.06 9.50% 0.01 0.06 0.06 0.06 9.50% 0.01 LAY
934.36 15.06 949.42 46.73 266.29 949.42 21.99 971.41 47.54 313.83 971.41 14.99 986.40 48.47 362.:
934.36 15.06 949.42 46.73 266.29 949.42 21.99 971.41 47.54 313.83 971.41 14.99 986.40 4847 362.¢

a1



Form C8

Expenses for SLDC Fees & Charges

Previous Years Control Period Control Period
Actaul Actaul 2016-17 Ist Year 2nd Year 3rd Year
S. No Particulars Contracted Rate (X/MW or C:ntraftte;i Rate A % antra.cte/d Rate A ¢ Cgantra.cte/d Rate A e antra.cte/d Rate A ¢ C:ntraf:te/d Rate A
Capacity/ Energy : / Amount ( crore) apacity, (R/MW or mount ( apacity, (/MW or moun pacity (/MW o mount { apacity (/MW or moun apacity (X/MW or mou
(MW/MU) Paise/Unit) Energy Paise/Unit) crore) Energy Paise/Unit) (Rcrore) | Energy Paise/Unit) crore) Energy Paise/Unit) (R crore) Energy Paise/Unit) (&ero
(MwW/MU) (Mw/MU) (MW/MU) (MW/MU) (Mw/MU)
NA




G

Form C9
Current Assets & Liabilities
(X crore)
Previous Years Control Period ‘
S.No. Particulars Actuals Actuals Projections
FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20
A Current Assets, Loans and Advances
Sundry Debtors - 22.36 30.94 30.97 31.08
Inventories 0.95 1.02 1.17 1.46 2.20
Cash and Bank Balances 493 2.98 4.03 5.44 9.89
Loans and Advances 0.24 0.17 0.24 0.33 0.47
Other Provisions 15.22 12.94 14.88 17.11 24.68
TOTAL OF 'A’ 21.35 39.47 51.26 55.31 68.31
B Current Liabilities and Provisions
I |Current Liabilities
Security Deposits from Consumers
Power Purchase Liabilities -
Staff Related Liabilities 1.02 0.71 0.86 1.03 1.23
Liabilities towards Suppliers 30.99 7.82 11.61 9.16 2.34
Interest accrued but not due 0.13 0.12 0.11 0.10 0.09
Interest accrued & due - 16.75 - - -
Other Liabilities 28.08 0.50 0.55 0.61 0.67
It |Provisions 14.39 21.71 23.74 11.39 2.03
Total of ‘B (I+11) 74.61 47.62 36.86 22.28 6.36
C NET CURRENT ASSETS (= A- B) -53.27 -8.14 14.39 33.03 61.95

Note :

1. The above information is to be provided Generating Station-wise and in consolidated form in case of Generation Business, whether
carried out by Distribution Licensee or by any Generating Company or by BBMB.

2. The above information is to be provided in consolidated form in case of Transmission Licensee and Distribution Licensee.




k3

Form-C9(A)
STATUTORY REMITTENCES
Current Assets & Liabilities
(% crore)
Previous Years Control Period
S.No. Particulars Actuals Actuals Projections
i1styear | 2nd year | 3rd year
FY 2015-16 |[FY 2016-17  |FY 2017-18 |FY 2018-19 |FY 2019-20
Statutory Remittence 0.57 .50 0.55 0.61 0.67
Security Deposit Received -
Deferred Tax Liabilities
Advance from Customers 27.51 -
Total 28.08 0.50 0.55 0.61 0.67




Form C10

Loan master for all loans

(X crore)
Previous Year (FY 2015-16) Previous Year (FY 2016-17) FY 2017-18 FY 2018-19 FY 2019-20 —
i Closing Opening Closing Opening . osing
. Opening Transaction |Closing Opening Transaction |Closing Opening e Repayments | Additions Repayments | Additions
Particulars Balance Repayments | Additions Cost Balance Balance Repayments | Additions Cost Balance Balance | Balance Balance Balance Balance
e Ehere 6.51 33.11 213.40
Rurai Electrification Corporation Limited 397.33 57.93 2.024 337.37 337.37 24.83 - -0.20| 31274 312.74 33.11 279.62 279.62 33.11 246.51 246. 3 7.33
Punjab National Bank-1 33.75 7.52 0.179 26.05 26.05 3.75 - -0.03 22.33 22.33 5.00 17.33 17.33 5.00 13.::; 15.2; i(z): 6'11
Punjab National Bank-2 12.88 1.92 0.082 10,88 10.88 0.95 - -0.01 9.93 9.93 1.27 8.66 8.66 1.27 . 9‘19 3-97 - 5-22
State Bank of Patiala 26.42 6.19 0.142 20.08 20.08 2.98 - -0.03 17.13 17.13 3.97 13.16 13.16 3.97 9.19 . . .
Indian Renewable Energy Development Agency 50.27 6.52 0.084 43.66 43.66 186 - oo01| 4181 4181 372 38.09 38.09 372 34.36 3436 3.72 - 3064
Limited -1
Indian Renewable Energy Development Agency 2459 3.25 0.047 2129 2129 091 . o00| 2038 2038 1.82 18.56 18.56 182 16.75 1675 1.82 - 14.93
Limited -2 B -
Punjab National Bank(STL} - - - N - N R N N - - -
State Bank of Patiala(STL) - - N . - . . N -
Total 545.23 83.34 - 2.560 459.33 459.33 35.28 - -0.27| 42432 424.32 48.89 375.43 375.43 48.89 - 326.53 326.53 48.89 - 277.64
Unsecured Loans - -
Total - - - R - N . - - - - - - - N -

Notes:

O NOWL A WN R

S—

s

. Source of Loan means the agency from whom the loan has been taken, such as PFC, REC, ADB etc.
. Amount repayable is based on the schedule of repayment.
. Base rate means the base such as PLR, LIBOR etc. over which a margin is to be added.
. Margin means the points over and above the floating rate.
. At times caps/floor are put at which the floting rates are frozen. If such a condition exists, specify the limits.
Moratorium period refers to the period during which loan servicing liability is not required.
. Repayment period means the number of years in which the loan is required to be repaid such as 10 years, 12 years etc.
. Repayment frequency refers to the interval at which the debt servicing is to be done such as quarterly, half yearly, yearly etc.

o1




Form C11

Year-wise Capital Expenditure

Details of Capital Expenditure-scheme-wise

Source of Financing for Capex During the Year

Equity component of Capex in
Capital
Name of Nat f Proiect (Select c Total Capex Internal Accrual Subsidies/ Consumer
ex a . — . .
scheme/ ature r otjez ( de € Year of Start |Cumulative expenditure till duria: the | till end ofthe (from free Equity grants Contribution Loan
Project appropriate Code) beginning of the Year & reserves and infused* component | component (as
Year Year i
surplus) (as applicable)
aoplicable)
Refer to Appendix to €11
Notes:

1. In case of distribution schemes starting during the control period, information must be provided only for such schemes which are included in the approved Capital Investment Plan.

2. Provide break up of Government and Private share.
3. Codes for selecting Nature of work :

a. EHV Schemes

b. Distribution schemes
(i) System augmentation

(ii) System improvement

(iii) Schemes for loss reduction

¢. Metering schemes

d. Capacitor

e. SCADA/DMS etc.
f. Miscellaneous

4. In case of generating company, the above details are to be provided for each generating station of

Note :

1. The above information is to be provided Generating Station-wise and in consolidated form in case of Generation Business, whether carried

out by Distribution Licensee or by any Generating Company or by BBMB.

2. The above information is to be provided in consolidated form in case of Transmission Licensee and Distribution Licensee.

04
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Appendix to Format C-11

Year-wise Capital Expenditure

Amt Rs. in Crs.
"

A. |Deferred Provisions already approved by the Hon’ble PSERC under various Orders:
S.N. Head FY 2017-18 | FY 2018-19 | FY 2019-20 Total
1 |Land (Compensation to land owners) 0.45 - - 0.45
2 |Buildings (balance works towards construction of Project colony) 1.90 - - 1.90
Communications  (blacktopping of approach roads and
3 |procurement of snow cleaning equipment, earth moving - 1.30 2.55
equipment etc.) 3.85
4 |Escalation (Escalation on balance infrastructure works) 0.50 0.19 0.44 1.13
Dam Intake & Desilting Chamber (procurement and installation of
5 1.76 - -
TRCM) 1.76
6 Transmission Line & Terminal Equipment (final invoice towards i i i
transmission line and substation works) -
7 Miscellaneous (towards procurement of Office Equipment; Tools & 0.05 i )
Tackles /Machinery and Computers) ’ 0.05
Sub Total {A) 4.66 1.49 2.99 9.14
B. |Additional Capitalization over and above the ajpproved deferred provisions:
S.N. |Head FY 2017-18 | FY 2018-19 | FY 2019-20 Total
1 |Land: Lease claimed by GoHP 4.10 - - 4.10
2 |construction of Surface Spillway at Dam complex 15.00 15.00
3 |Staff rest room at Dam complex 0.80 0.80
4 |Purchasing of Runner & nozzle Assembly 5.50 5.50 12.00 23.00
Sub Total (B) 10.40 20.50 12.00 42.90
Grand Total (A+B) 15.06 21.99 14.99 52.04




Form C12

Capital Works in Progress (X crore)
3rd Year
Previous Year Previous Year 1st Year 2nd Year T —
. i osin|
- Now| Particulars | Opening iti itall Adj Closing iti djust t: Closing Additions | Capitalisation | Adjustments Closing Additions | Capital Adjust Closing Additions | Capitalisation | Adjustments Balanci
Balance Additions o ° Balance Additions on | Adju Bal Balance Balance
1 2 3 4 5 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
1 |Project1
2 {Project 2 NA
3 |Project 3
TOTAL
Note :

1. The above information is to be provided Generating Station-wise and in consolidated form

in case of Generation Business, whether carried out by Distribution Licensee or by any

Generating Company or by BBMB.

2. The above information is to be provided in consolidated form in case of Transmission
Licensee and Distribution Licensee.




Form C13

Interest and Finance Charges

53

(X crore)

S. No.

Loan Source

Rate of Interest

Previous Years

Control Period

%

Actuals

Actuals

FY 2015-16

FY 2016-17

FY 2017-18

FY 2018-19

FY 2019-20

Existing Loans

Secured Loans

Tnterest amount as per enclosed

64.06

57.24

50.25

45.45

40.61

Sub Total

64.06

57.24

50.25

45.45

40.61

Unsecured Loans

Loanl

Loan 2

Loan 3

Loan 4

b lwing-

Sub Total

New Loans

Secured Loans

Loan 1

Loan 2

Loan 3

Loan 4

DW=

Sub Total

Unsecured Loans

Loan 1

Loan 2

Loan 3

Loan 4

B jWing-

Sub Total

Other Interest & Finance Charges

Cost of raising Finance / Bank Charges

0.29

0.06

Interest on Security Deposit

Penal Interest Charges

0.00

Lease Rentals

Vi WIN| -

Sub Total

0.29

0.06

Grand Total of Interest & Finance
Charges (L.A.5 + 1.B.5 +ILLA.5 + ILLB.5 +
111.5)

64.35

57.30

50.25

45.45

40.6!

Less: Interest & Finance Charges
Capitalised

Net Interest & Finance Charges {D-

E)

64.35

57.30

50.25

45.45

40.6

Note :

1. The above information is to be provided Generating Station-wise and in consolidated form in case of Generation Business, whether carried out by
Distribution Licensee or by any Generating Company or by BBMB.

2. The above information is to be provided in consolidated form in case of Transmission Licensee and Distribution Licensee.




Appendix-C13

bl

Everest Power Private Limited

Calculation of Interest on Normative Loan

Amount in Crs.

S.No PARTICULARS 2015-16 FY 2016-17 FY 2017-18| FY 2018-19| FY 2019-;6
1 Gross Normative Loan 586.81 589.15 589.44 599.98 615.37
2 Cummulative Repayment upto Previous Year 111.06 152.10 199.86 247.94 296.96
3 Net Loan Opening 475.75 437.05 389.53 352.04 318.41
4 Less: Repayment during the year { Considered

depreciation as Principle Repayment) 41.04 47.76 48.08 49.02 50.08
5 Additions due to Additional Capitalization 2.34 0.29 10.54 15.39 10.49
6 Net Loan Closing 437.05 389.58 352.04 318.41 278.83
7 Average Loan 456.40 413.31 370.81 335.23 298.62
8 Weighted Average Rate of Interest on Loan* 14.03% 13.85% 13.55% 13.56% 13.60%
9 Interest on loan 64.06 57.%4 50.25 45.45 40.61

* Calculation of Weighted Average Rate of Interest is Enclosed




Form C14

Net Prior Period Expenses / Income

b5

(X crore)

S.No.

Particulars

Previous Years

Control Period

Actuals

Actuals

Projection

FY 2015-16

FY 2016-17

FY 2017-18

FY 2018-19

FY 2019-20

Income Relating to Previous Period

Interest income relating to prior period

Income Tax relating to prior period

Excess Provision for Depreciation

Excess Provision for Interest and Finance Charges

Receipts from Consumers

Other Excess Provisions

~NjojuibhlwiNnieE

Other Income

Sub Total A

Expenditure Relating to Previous Period

Power Purchase

Operating Expenses

Excise Duty on Generation

Employee Cost

Depreciation

Interest and Finance Charges

A&G Expenses

Withdrawal of Revenue Demand

wiwiN]jo|dlWiINGE

Material Related

iy
[=]

Others

Sub-Total B

Net Prior Period Credit/(Charges) : A-B

Note :

1. The above information is to be provided Generating Station-wise and in consolidated form in case of Generation Business,

carried out by Distribution Licensee or by any Generating Company or by BBMB.

2. The above information is to be provided in consolidated form in case of Transmission Licensee and Distribution Licensee.

whether
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Form C15
Extraordinary Items
(X crore)
Control Period
.No. Particul
5-No articulars Actuals Actuals Projection
FY 2015-16 FY 2016-17 FY2017-18 | FY2018-19 |  3rdYear
Extraordinary Creditsiinciuding subsidies aganst
1 |losses due to natural disasters)
TOTAL CREDITS
Extraordinary Debits (including subsidies against NA
2 llosses due to natural disasters)
TOTAL DEBITS
Grand Total - - - - -
Note :

1. The above information is to be provided Generating Station-wise and in consolidated form in cas’e of Generation Business, whether carried out by
Distribution Licensee or by any Generating Company or by BBMB.
2. The above information is to be provided in consolidated form in case of Transmission License.e and Distribution Licensee.




Form C16

Share Capital, Reserves and Surplus

(X crore)
FY 2015-16
Withdrawals
Particul Opening | Additions during {Purpose to be Closing
S. No. articulars Balance
Balance the year indicated)
A | SHARE CAPITAL
1 | Equity Capital 318.10 0.00 0.00 318.10
B | RESERVES
1 | General Reserve -117.74 -20.36 0.00 -138.10
2 Capital Reserve 0.43 0.00) 0.00! 0.43
3 Other Reserves
Sub Total of Reserves -117.31 -%0.36 0.00 -137.67
C | SURPLUS
1 Surplus
Sub Total of Surplus 0.00 0.00 0.00 0.00
D |Net Worth (A+B+C) 200.79 -20.36 0.00 180.43
(X crore}
Current Year FY 20316-17
Withdrawals
Cpeni iti Closi
s. No. Particulars ;::::ﬂ: Md‘:}“:'“e‘:‘:""ﬁ (purpose to he Bala:;ge
¢ v indicated)
A | SHARE CAPITAL
1 | Equity Capital 318.10 0.00 0.00 318.10
B RESERVES
1 | General Reserve -138.10] 6.43 -131.67
2 Capital Reserve 043} 0.00 0.00 0.43
3 | Other Reserves
Sub Total of Reserves -137.67 6.431 0.00| -131.24
C | SURPLUS
1 Surplus
Sub Total of Surplus 0.00 0.00 0.00 0.00
D |NetWorth{(A+B+C) 180.43 6.43 0.00 186.86
CONTROL PERIOD - PROJECTIONS
{X crore)
FY 2017-18
Withdrawals
i ions duri i
S. No. Particulars Opening | Additions during {Purpose to be Closing
Balance the year Balance
indicated)
A | SHARE CAPITAL
1 | Equity Capital 318.10 0.00] 0.00 318.10
B RESERVES
1 General Reserve -131.67 40.04 -91.63
2 Capital Reserve 0.43 0.00] 0.00 0.43
3 Other Reserves
Sub Total of Reserves -131.24 40.04] 0.00] -91.20
C SURPLUS
1 | Surplus
Sub Total of Surplus 0.00 0.00 0.00 0.00
D iNetWorth (A+B+C) 186.86 40.04 0.00 226.90
{X crore)
FY 2018-19
Withdrawals
i Additions duri
S. No. Particulars (::Iea::f ddtth:nseal:r g (Purpose to be ::::'ng
v indicated) <€
A | SHARE CAPITAL
1 Equity Capital 318.10 0.00 0.00] 318.10
B | RESERVES
1 General Reserve -91.63 46.28 -45.35
2 Capital Reserve 0.43 0.00] 0.00] 0.43
3 Other Reserves
Sub Total of Reserves -91.20] 46.28 0.00 -44.92/
€ | SURPLUS
1 Surplus
Sub Total of Surplus 0.00 0.00 0.00 0.00
D |Net Worth (A+8 +C) 226.90 46.28 0.00 273.18
{X crore}
FY 2019-20
. . Withdrawals
s. No. particulars Opening | Additions during {Purpase to be Closing
Balance the year N Balance
indicated)
A | SHARE CAPITAL
1 | Equity Capital 318.10! 0.00 0.00 318.10
B | RESERVES
1 | General Reserve -45.35 47.63 2.28
2 Capital Reserve 0.43 0.00 0.00] 0.43
3 Other Reserves
Sub Total of Reserves -44,92] 47.63 0.00 2.71
C | SURPLUS
1 Surplus
Sub Total of Surpl 0.00 0.00 0.00 0.00
D [NetWorth{A+B+C) 273.18 47.63 0.00 320.81




Form C17 5@
Income Tax Provisions
(X crore)
S. No. FY 2015-16 FY 2016-17 Control Period
Particulars Actuals Actuals Projection
FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20
1 Provision made/Proposed for the Year - 9.40 8.66 8.85 9.03
2 Details as per Return filed for the Year - - - - R
3 As Assessed for the Year - - - R -
4 Credit/Debit of Assessment Year (Give Details) - - - - .
Total 9.40 8.66 8.85 9.03




Form C18 :
59

Details of Expenses Capitalised

(X crore)

Previous Year Previous Year Contro!l Period

$.No. Particulars Actuals Actuals Projection
FY 2015-16 FY 2016-17 FY2017-18 | FY2018-19 | FY2019-20

Interest & Finance charges Capitalised
Employee Expenses Capitalised
A&G Expenses Capitalised
R&M Expenses Capitalised
Any Other Expenses
Grand Total - - - -

NA

NiHhlwiNngeE

Note :
1. The above information is to be provided Generating Station-wise and in consoliciated form in case of Generation Business, whether carried

out by Distribution Licensee or by any Generating Company or by BBMB.

2. The above information is to be provided in consolidated form in case of Transmission Licensee and Distribution Licensee.




Form C19 6@
Statement of Assets Not in Use
(X crore)
Previous Year
Historical Date of Accumulated Written down value
S. No. .. D ate of llati Cost/Cost of | withdrawal from | Depreciation on date of on date of
Acquisition/Installation Acquisition operations withdrawal withdrawal
NA
Previous Year
Date of Historical Date of Accumulated Written down value
S. No. Acquisiti 2 /el ° tallati Cost/Cost of | withdrawal from | Depreciation on date of on date of
cquisition/Instafiation Acquisition operations withdrawal withdrawal
NA
CONTROL PERIOD PROJECTIONS
1st year
Date of Historical Date of Accumulated Written down value
S. No. Acaui 't'o?m/instailation Cost/Cost of | withdrawal from | Depreciation on date of on date of
i . . .
cquistt Acquisition operations withdrawal withdrawal
NA
2nd year
Date of Historical Date of Accumulated Written down value
S. No. . s ] Cost/Cost of | withdrawal from | Depreciation on date of on date of
Acquisition/Installation . . . .
Acquisition operations withdrawal withdrawal
NA
3rd year
Date of Historical Date of Accumulated Weritten down value
S. No. . . .| Cost/Cost of | withdrawal from | Depreciation on date of on date of
Acquisition/Installation . . .
Acquisition operations withdrawal withdrawal
NA
Note :

1. The above information is to be provided Generating Station-wise and in consolidated form in case of Generation

Business, whether carried out by Distribution Licensee or by any Generating Company or by BBMB.

2. The above information is to be provided in consolidated form in case of Transmission Licensee and Distribution
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Form C21

Debits, Write-offs and Any Qther Items

62

(X crore]
Previous Years Control Period
S.No Particulars Actuals Actuals Projection
FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20

Material Cost Variance

Miscellaneous Losses and Written Off

Bad Debt Written Off/Provided For

Cost of Trading & Manufacturing Activities
Net Prior Period Credit/Charges

Sub Total

Less Chargebale to Capital Expenses

~NHojnihlwiNnge

8 |Net Chargeable to Revenue

NA,

Note :

1. The above information is to be provided Generating Station-wise and in consolidated for'm in case of Generation Business, whether carried out by

Distribution Licensee or by any Generating Company or by BBMB.

7. The above information is to be provided in consolidated form in case of Transmissior: Licensee and Distribution Licensee.




INDEX
S. No PARTICULARS
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Profit & Loss Account
Form-G1
(% crore)
Previous Year Current Year Control Period Projections
- S. No. Particulars Reference Form Actuals Actual 1st Year 2nd Year 3rd Year
FY 2015-16 FY 2016-17 FY 2017-18|FY 2018-19 FY 2019-20
A Revenue
1 Revenue from sale of power G15 137.08 187.83 185.64 185.81 186.48
2 Non-Tariff and Other Income G13 0.16 0.13 - - -
Total Revenue or Income 137.24 187.96 185.64 185.81 186.48
B Expenditure
1 Fuel Cost G3 - - - - -
(a) |Primary Fuel Cost - - - - -
(b) |Secondary Fuel Cost - - - - -
2 SLDC Fees and Charge Cc8 - - - - -
3 Operations & Maintenance Expenses
a) Repairs and Maintenance Expenses & G9 18.25 16.28 25.95 27.21 28.51
Administrative and General Expenses
b) Employee Costs o] 7.14 6.79 8.15 9.78 11.74
¢) Administration and General Expenses Cc6 12.26 8.77
4 Prior Period Expenses Cl4 - - - - -
5 Extraordinary ltems C15 - - - - -
6 Less: Total Expenses Capitalized (- C18 - - - - -
Total Expenditure 37.65 31.84 34,10 36.99 40.25
C PBDITA (A-B) 99.59 156.12 151.54 148.81 146.22
D Depreciation & Amortization Cc7
1 Depreciation 46.45 46.47 46.73 47.54 48.47
2 Amortization 0.00 0.00 0.00 0.00 0.00
E PBIT (C-D1-D2) 53.14 109.65 104.81 101.27 97.75
F Total Interest and Finance Charges
1 Interest on Loan C13 72.96 65.31 54.50 47.89 41.4C
2 Interest on Working Capital G10 - - - -
3 Finance Charges C13 1.51 0.70 - - -
G impact of IND AS on Expenditure Appendix G1 0.14 - - - -
H Profit/Loss before Tax (E-F1-F2-F3-G) -21.46 43.63 50.31 53.38 56.3f
1 Income Tax Cc17 0.36 9.39 10.74 11.39 12.0:
Deferred Tax -1.47 27.80 -0.47 -4.29 -3.3(
J Profit/Loss after Tax (G-H) -20.35 6.43 40.04 46.28 47.6}

Note:

The above information requires certification from the statutory auditors.

Statement of Profit and Loss Account for the FY 2015-16 & FY 2016-17 has been certified as per audited financial statements prepared under IND AS.

Statement of Profit and Loss for the FY 2017-18 to FY 2019-20 has been prepared by the management based on estimates, expectations which Could be differ fror
the actuals based on change in regulations and other factors relating to Company operations

.V.Naveen
Partner

Membership no : 235029




Appendix to G1

Effect of Ind AS adoption on the Statement o

f profit and loss for the year ended March 31, 2016

Year ended March 31, 2016
(End of last period presented under previous GAAPD)
Particulars Note | Previous GAAP Effect of Ind AS
transition to Ind
AS*
Employee benefit expense 713 0.04 717
Finance costs 74.18 0.28 74.46
Depreciation and amortisation expense 46.76 -0.49 46.27
Other expenses 30.51 0.31 30.82
Total 0.14

* For Detail please refer the Note 36 of the audited financial statement of FY 2(j16-17.
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Form-G2

Annual Fixed Cost

(X crore)

. Ref. Form Previous Years Control Period Projection

Particulars Actual Actual 1st Year 2nd Year 3rd Year
No. No. FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20

A |Receipts

1 |Revenue from Sale of Power at Current Tariff G14

2 1Gross Generation (MU) G5 352.98 371.72 403.27 403.27 403.27

3 JAuxiliary Consumption (%) G5 4.24 4.46 4.84 4.84 4.84
4 {Net Generation (MU) G5 348.74 367.26 398.43 398.43 398.43
B |Expenditure

1 {Fuel Cost
a) |Primary Fuel Cost G3 - - - -

b) |Secondary Fuel Cost G3 - - - -

2 |SLDC Fees & Charges c8 - - - -

3 |O&M expenses (Gross)

a) R&M Expenses & A&G Expenses G9 &C6 18.25 16.28 25.95 2721 28.51
b} A&G Expenses 12.26 8.77
¢} Employee Expenses c4 7.20 6.79 8.15 9.78 11.74

4 |Depreciation c7 41.34 41.47 48.08 49.02 50.08

5 {Interest on Loans Cc13 73.31 66.02 50.25 45.45 40.61

6 |interest on Working Capital G10 5.85 5.49 5.27 5.37 5.50

7 |Prior Period Expense C14 - - - -

8 |Extraordinary items C15 - - - -

9 |Other Debts and Write-offs c21 - - - -
10 |income Tax C17 9.39 8.43 8.61 8.80
11 |Less: Expenses capitalised Cc18 - - - -

a) Interest Charges Capitalized - - - -
b) R&M Expenses Capitalized - - - -
c) A&G Expense Capitalized - - - -
d) Employee Expenses Capitalized - - - -
Subtotal (a+b+c+d) - - - -
Subtotal Expenditure {1+2+3+4+5+6+7+8+9+10-11) 158.21 154.21 146.13 145.44 145.25

C |Return on Equity 3 39.06 39.15 39.51 40.37 41.23
D |Non Tariff and other Income G13 0.23 0.14 - - -

E |Annual Fixed Cost (B+C-D) 197.04 193.23 185.64 185.81 186.48

F |Surplus(+) / Shortfall {-) (A1-E) - Before Tariff Revision
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Form-G3 ! o1
Summary of Generation Cost
Previous Years Control Period Projections
S. No. Particulars Unit Actuals Actual ist Year 2nd Year 3rd Year
FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20
A Net Generation MU 348.74 367.26 398.43 398.43 398.43
B Fixed Cost - - - - -
1 O&M Expenses X crore
a) Repairs and Maintenance Expenses X crore 7.18 25.05 25.95 27.21 28.51
b) Employee Cost X crore 3.96 6.79 8.15 9.78 11.74
¢) Administration and General Expenses % crore - - - - -
2 Depreciation X crore 41.04 41.47 48.08 49.02 50.08
3 Interest Charges on Working Capital X crore 4.61 5.49 5.27 5.37 5.50
Interest and Finance Charges on Loan
4 e‘ g g crore 64.35 66.02 50.25 45.45 40.61
Capital
5 Retrun on Equity (ROE) X crore 39.06 39.15 39.51 40.37 41.23
6 All Statutory Levies and Taxes, if any X crore - 9.40 8.66 8.85 9.03
7 *QOther Expenses X crore
8 Less: Non-Tariff and Other Income (if any) X crore 0.16 0.13 - - -
9 Total Fixed Cost ?lcrore 160.04 193.24 185.86 186.04 186.71
paise/kWh 4.59 5.26 4.66 4.67 4.69
C Variable Cost
X crore
i | Cost
1 Primary Fuel Cos patse/kWh
X crore
Fuel Cost
2 Secondary Fuel Co oaise/kWh
T crore
Total Variable Cost
3 otal Variable Co: oaise/kWh
X crore
Total G ation Cost
D otal Generation Co! oaise/kWh

* Prior Period Expenses,

Commission.

Extraordinary Expenses and any other expenses can be placed under this as a part of the expenses, subject to prudence check by the




Form-G4 é%
Plant Characleristics (Thermal)

Name of the Petitioner
Name of the Generating Station
Unit(s) / Bl Unit-1 Unit-Il Unit-Il

Installed Capacity (MW)

Schedule COD as per Investment Approval

Actual COD/Date of Taken Over (as applicable)

pit Head or Non Pit Head

Name of the Boiler Manufacture

Name of Turbine Generator Manufacture

Miain Steam Pressure at Turbine inlet (kg/Cm’) abs’.

Main Steam Temperature at Turbine inlet ('C)"

Reheat Steam Pressure at Turbine inlet (kg/Cm”)"

Reheat Steam Temperature at Turbine inlet ( C)"

Main Steam flow at Turbine inlet under MCR condiition (tons/hr)*

Main Steam flow at Turbine inlet under VWO condition (tons/hr)*

Unit Gross electrical output under MCR/Rated condition (Mw)*

Unit Gross Electrical output under VWO condition (MW)*

Guranteed Design Gross Turbine Cycle Heat Rate (kCal/kWh)®

Conditions on which design turbine cycle heat rate guaranteed

%MCR |

% Makeup Water Consumption

Design Capacity of Makeup Water System

Design Capacity of Inlet Cooling System

Design Cooling Water Temperature °c) Not Applicable

Back Pressure

Steam flow at super heater outlet under BMCR condition (tons/hr)

Steam Pressure at super heater outlet under BMCR condition ) (kg/Cm”)

Steam Temperature at super heater outlet under BMCR condition (OC)

Steam Temperature at Reheater outlet at BMCR condition °c)

Design/Guaranteed Boiler Efficiency (%)

Design Fuel with and without Blending of domestic/imported Coal

Type of Cooling Tower

Type of Cooling System’

Type of Boiler Feed Pump®

Fuel Details

Primary Fuel

Secondary Fuel

Alternate Fuels

Special Features/Site Specific Features®

Special Technological Features

Environmental Regulation related features™

Any other special features

1. At Turbine MCR condition

2. With 0% (Nil) make up and design Cooling Water Temperature

3. At TMCR output based on gross generation, 0% (Nil) makeup and design Cooling water temperature.

4. With Performance coal based on Higher Heating Value (HHV) of fuel and at BMCR) output.

5. Closed circuit cooling, once through cooling, sea cooling, natural draft cooling, induced draft cooling etc.

6. Motor driven, Steam turbine driven etc.

7. Coal or natural gas or Naptha or lignite etc.

8. Any site specific feature such as Merry - Go- Round, Vicinity to sea, Intake/Makeup water system etc. Scrubbers
etc. Specify all such features

9. Any special Technological feature like Advanced Class FA Technology in Gas Turbines etc.

10. Environmental Regulation related features like FGD, ESP etc.,

Note 1 : In case of deviation from specified conditions in Regulation, correction curve of manufacturer may also be
submitted.

Note 2 : Heat Balance Diagram has to be submitted along with above information in case of new stations.

Note 3 : The Terms - MCR, BMCR, HHV, Performance coal, are as defined in CEA Technical Standards for
Construction of Electric Plants and Electric Lines Regulations - 2010 notified by the Central Electricity Authority.

P N




Form-G4(A) 601

salient Features of Hydroelectric Project
Name of the Petitioner: EVEREST POWER PRIVATE LIMITED
Name of the Generating Station : MALANA-II 100 MW HEP

S.No. |Location

1 State/District Himachal Pradesh/ Kullu

River Malana Khad, a right bank tributory of Parvati River
2 Diversion Tunnel

Size, Shape N.A.

Length (M) N.A.
3 Dam

Type Concrete Gravity

Maximum Dam Height (M) 53
4 Spillway

Type Ogee with breast wall

Crest Level of Spillway (M) EL 2515.00
5 Reservoir

Full Reservoir Level {(FRL) (M) EL 2543.00

Minimum Draw Down Level (MDDL) (M) EL 2528.00

Live Storage (MCM) 0.2875 .
6 De-Silting Chamber

Type

Number and Size Reservoir itself acts as a Desilting Basin

Particle Size to be Removed (MM) '

7 Head Race Tunne!

Size and Type 2.9 m (W) x 2.9 m (H), D-shaped
Length (M) 4987
Design Discharge (Cumecs) 20
8 Surge Shaft
Type Open to Sky
Diameter (M) 6
Hegith (M) 87
9 Penstock/Pressure Shafts
Type Under ground Steel lined
Diameter & Length (M) 2.5 m (dia) x 824 m (L) (vertical & horizontal)

10 Power Hosue

Installed Capacity (Number of Units x MW) 2 x50 MW

Type of Turbine Vertical axis Pelton wheel
Rated Head (M) 603 m
Rated Discharge (Cumecs) 19.7
Head at Full Reservoir Level (M) 624 m
Head at Minimum Draw Down Level (M) 609
MW Capability at FRL 115
MW Capability at MDDL 100
11 |Tail Race Tunnel/ Channel
Diameter (M), Shape 5.5m (W) x 6.5m (H), D-shaped
Length (M) 365,
Minimum Tail Water Level (M) EL 1915.65
12  |Switchyard
Type of Switch Gear Single bus bar with sectionalizer Scheme
Number of Generator Bays 2
Number of Bus Coupler Bays 0
Number of Line Bays 2
Note:

Specify limitation on generation during specific time period(s) on account of restrictions on »
use due to irrigation, drinking water, industrial, environmental considerations etc. AN ON




Form-G5

Design Energy and Peaking Capability (Month wise) - ROR with Pondage/Storage Type New Stations

Name of the Petitioner

Name of the Generating Station

Generating Company

Name of Hydro-Electric Generating Station
Installed Capacity : Number of Units x MW ;

EVEREST POWER PRIVATE LIMITED

MALANA-1l 100 MW HEP

2X100

Designed Peaking

Month Design, Energy* (MU) Capability (MW)*
April 1 7.92 115
Il 7.93 115
n 10.01 115
May ! 13.37 115
I 14.92 115
il 15.66 115
June I 19.36 115
1! 14.15 115
i 21.06 115
July | 25.21 115
1l 22.10 115
1l 22.64 115
August I 22.25 115
1l 23.58 115
I 23.71 115
September | 22.33 115
Il 21.57 115
I 17.45 115
October I 10.32 115
1l 9.08 115
1l 8.96 115
November | 6.76 115
Il 6.61 115
i 3.90 98
December 1 3.10 77
Il 2.56 64
1] 2.50 57
January ! 2.12 53
I 2.01 50
i 2.36 54
February | 2.12 53
Il 2.41 60
i 2.08 65
March | 2.79 70
1l 2.98 75
il 5.38 115
Total 403.27 3535.75

* As per Order in Petition No.54 of 2012 of Hon'ble PSERC dated 04.12.2014

Note:
Station Designed Peaking Hours = 4 Hrs




Form-G6

=

Normative Parameters Considered for Tariff Computations (T hermal)

Name of the Petitioner:
Name of the Generating Station

Year Ending March

Particulars Unit Previous Year Years of th.e Control Period
FY 2016-17 FY2017-18 | FY2018-19 | FY2019-20

Rate of Return on Equity %
Target Availability %
Auxiliary Energy Consumption %
Gross Station Heat Rate kCal/kWh
Specific Fuel Oil Consumption mi/kWh
Cost of Coal for WC in Month
Cost of Main Secondary Fuel Oil for WC! in Month NA
Fuel Cost for WC? in Month
Liquid Fuel Stock for wc? in Month
0&M Expenses for WC in Month
Maintenance Spares for WC % of O&M
Receivables for WC in Month
Storage Capacity of Primary Fuel MT

Blending ratio of domestic coal/imported coal

Note :
1. For Coal based generating stations.

2. For Gas Turbine/Combined Cycle generating Stations duly taking into account the mode of operation on gas fuel and liquid fuel.




Form-G6{A)

Cf&

Details of COD, Type of Hydro Station, Normative Annual Plant Availability Factor (NAPAF) & Other Normative Parameters Considered for Tariff Calculation
Name of the Petitioner :
Name of the Generating Station :

N Previous Years Control Period FYs
S.No. Particulars Unit
Actuals Actual Ist Year | 2nd Year | 3rd Year
FY 2015-16 | FY 2016-17 | FY 2017-18 | FY 2018-19 | FY 2019-20
1 linstalled Capacity MW 100 100 100 100 100
2 Free Power to Home State % 12% 12% 12% 12% 12%
3 Date of Commercial Operation (Actula/Anticipated)
Unit-1 7/12/2012
Unit-2 7/12/2012
Unit-3 NA
4 Type of Station Hydro Station
a) Surface/Underground Under Ground
b) purely ROR/Pondage/Storage Run of River with Pondage { 4 Hours)
c) Peaking/Non-Peaking Peaking
d) No. Of hours of Peaking 4
e) Overload Capacity (MW) & Period 15 MW (15% of Installed Capacity) Continuous
5 Type of Excitation
a) Rotating Exciters on Generator
b) Static Excitation ! Static Excitation
6 Design Energy {Annual) MWh 403268 403268 403268 403268 403268 403268 403268
7 Auxiliary Consumption including Transformation Losses % . 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20%
8 Normative Plant Availability Factor (NAPAF) 90% 90% 90% 90% 90% 90% 90%
9.1 Maintenance Spares for WC % of O&M
9.2 Receivables for WC in Month
9.3 Rate of Return on Equity % 15.50% 15.50% 15.50% 15.50% 15.50% 15.50% 15.50%
9.4 |Operation & Maintenance in Month




Form-G7

7

Maintenance Schedule of Thermal Power Stations

(For Previous Year, Current Year and all Years of Control Years)

S.No.

Plant/Unit

Period ] Days | Type of Maintenance

GNDTP (For PSPCL)

Unit-1

Unit-l!

Unit-11l

Unit-1IV

GGSSTP (For PSPCL)

Unit-I

Unit-ll

Unit-Hl

Unit-1V

Unit-V

Unit-VI

GHTP (For PSPCL)

Unit-|

Unit-ll

Unit-ll

Unit-1vV

Name of Plant (For Others)

Unit-1

Unit-1l

Unit-H1

Unit-1IV

NA




Generation Details: Fuel and Vari C

Energy Details Fuel Details Variable Ch:
Weighted Quantity of Coal Received (MT) Transit Loss of Coal [where ever applicable) (%) Transit Loss of Coal (where ever applicable] (M1) Weighted
Weighted Weighted "
Plant i Average |  Specific Total specificOll | Average Total Coal Total Oil | Total Fuel| Total Fi
Source | Capacity it:;n?;g Grass rAwdle Net 1 vaitability Hi:ﬁ::u 'GCV of | Consumption other | indigenou ‘ Quantityof C:ua;t:: Consumption | Caloriic value :::2:1 Cost (¢ tc\;;ez?s: Cost(x | Cost(x |Variable
{MW) or (%) v) fon (%) Mu) Factor (%) {kcal/kWh) receiped of Coal indigenous | Imported | PANAM (specify) s Imported PANAM Other (specify) | Indigenous | Imported | PANAM Other {specify) Coal (MT) of Oil (KL) {mi/kWh) of oil y crore) e crore) crore) | (paise/k
Coal {kg/kwh) ¥ {kCal/litre) ®
(keal/kg)
2 3 4 5 6 7 8 | 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33
1 Plant 1
2 | Plant2 NA
3 | Plant3
Total I 1 I ] I I I I I | | ] | ] 1 1 I ] | 1 | I 1 1 | 1 I I
Note:

1. Utility to provide the above details for the previous year, current year and entire control period.

, the and Factor details are to be provided for (n-3), {n-2) and (n-1) years also.
2. Where parameters for different units of a plant are different, the above information shall be submitted unit wise.
3. For all the new plants commissioned on or after effective date, the above information shall be provided unit wise.
4. The parameters regarding coal are to be provided for indi coal, imported coal, washed coal etc.




Form G8 q_g

FY 2015-16 (Previous Year)
Energy Details
Weighted
Average
S Plant Plant Load Gross Auxiliary Net o Station \ gf
* | Source | Capacity . | Availability GCV o
No Factor (%) | Generation | Consumpt Generation Factor (%) Heat Rate receiped
(Mw) MUy | fon(%) | (MU) i (cal/kwh) | " CH
(keal/kg)
1 2 3 4 5 6 7 8 9 10
1| Plantl 100 46% 352.98 1.20% 348.74 31.15%
2 | Plant2
3 | Plant3
Total

FY 2016-17 (Previous Year)
Plant Envergy Details
S. c an.t Plant Load Gross Auxiiiary Net Availability Station | Weighted
No Source a&a:;; Y| Factor (%) | Generation | Conisumpt| Generation Factor (%) Heat Rate | Average
(Mw) ™u) | o) | (MU) %) | (keal/kwh)| 'Gev of
1], 2 3 4 5 G 7 8 9 10
1 Plant 1 100 46% 371.72 1.20% 367.26 90%
2 | Plant2
3 Plant 3
Total
FY 2017-18 (1st Year)
Plant Energy Details
S. S c an‘ Plant Load Gross Auxiliary Net Availabilit Station | Weighted
No ource ?::w;y Factor (%) | Generation | Consumpt| Generation Factor ('y;, Heat Rate | Average
(MU) jon (%) (MU) | (keal/kWh) | 'GCV of
1 2 3 4 5 6 7 8 9 10
1 Plant 1 100 46% 403.27 1.20% 398.43 90%
2 Plant 2
3 Plant 3
Total
FY 2018-19 (2nd Year)
Plant Energy Details
S. s c i it Plant Load Gross Auxiliary Net Availability Station | Weighted
No ource ?&\:’)y Factor (%) | Generation | Consumpt| Generation Factor (%) Heat Rate | Average
(MU) ion (%) (MU) (kcal/kWh) | 'GCV of
1 2 3 4 5 6 7 8 9 10
1 Plant 1 100 46% 403.27 1.20% 398.43 90%
2 Plant 2
3 | Plant3
Total

FY 2019-20 (3rd Year)
Plant Energy Details
S. . Plant Load Gross Auxiliary Net - Station | Weighted
Source | Capacity A A Availability
No (MW) Factor (%) | Generation |Consumpt| Generation Factor (%) Heat Rate | Average
(Mu) ion (%) (MU) (kcal/kWh) | 'GCV of
1 2 3 4 5 6 7 8 9 10
1 | Plant1 100 46% 403.27 1.20% 398.43 90%
2 | Plant2
3 Plant 3
Total
Note:

1. Utility to provide the above details for the previous year, current year and entire control period.

However, the Generation and Avaliability Factor details are to be provided for (n-3), (n-2) and (n-1) years alsc
2. Where parameters for different units of a plant are different, the above information shall be submitted unit v
3. For all the new plants commissioned on or after effective date, the above information shall be provided unit
4. The parameters regarding coal are to be separately provided for indigneous coal, imported coal, washed coal




Generation Details: Fuel and Variable Cost

Al VL AR A L LB AU e ]

4

Fuel Details
Quantity of Coal Received (MT} Transit Loss of Coal (where ever applicable) (%) Transit Loss of Coal (where evel
Specific
Consumption
Indi N .
of Coal Indigenous | Imported | PANAM Otht-ar ndigenou Imported PANAM Other (specify) | Indigenous | Imported | PANAM
(specify) s
(kg/kwh)
11 12 13 14 15 16 17 18 19 20 21 22
NA
Fuel Details
Specific Quantity of Coal Received (MT) Transit Loss of Coal (where ever applicable) (%) Transit Loss of Coal (where eve
i Indi,
Consumption Indigenous | Imported | PANAM Other _}Indigenou imported PANAM Other (specify) | Indigenous | Imported | PANAM
of Coal (specify) S
11 12 13 14 15 16 17 18 19 20 21 22
NA
Fuel Details
Specific Quantity of Coal Received (MT) Transit Loss of Coal (where ever applicable) (%) Transit Loss of Coal (where eve!
t Oth indigenol
Con:fu (r:r:;lion Indigenous | Imported | PANAM (specief';') " 'gs u Imported PANAM Other (specify) | Indigenous | Imported | PANAM
11 12 13 14 15 16 17 18 19 20 21 22
NA
Fuel Details
Specific Quantity of Coal Received (MT) Transit Loss of Coal (where ever applicable) (%) Transit Loss of Coal (where evel
Consumption Other |Indigenou
i rt PANAM I i i
of Coal Indigenous | Imported NA| (specify) s mported PANAM Other (specify) | Indigenous | Imported | PANAM
11 12 13 14 15 16 17 18 19 20 21 22
NA
Fuel Details
Specific Quantity of Coal Received (MT) Transit Loss of Coal (where ever applicable) (%) Transit Loss of Coal (where eve:
Consumption Other |Indigenou
Indigenous | Imported | PANAM I i i
of Coal genou porte (specify) s mported PANAM Other (specify) | Indigenous | Imported | PANAM
11 12 13 14 15 16 17 18 19 20 21 22
NA
Y ' /"’%ﬁ;&%:m:é%\
: / ?‘“ﬁ*%‘”%f‘fﬁ:\ \
vise. fa R
wise.

etc.

/




&l

Variable Charges
r applicable) (MT)
Weighted . .
Weighted ..
Total Specific Oil Average Weighted Total Coal €8 Total Oi{ | Total Fuel| Total Fuel/
i Quantity i ; Average | o x| AVOTBE | Cosi(x | Cost(x |Variable Cost
v Quantity of 3 Consumption | Calorific value Coal Cost ost Oil Cost { 0s
Other (specify) Coal ,( MT) of Oil (KL) {ml/kWh) of oil crore) crore) crore) | (paise/kWh)
(X/MT) (Z/kt)
(kCal/litre)
23 24 25 26 27 28 29 30 31 32 33
Variable Charges
r applicable) (MT) Total Quantit Specific Oil Weighted |Weijshted| Total Coal | Weighted| Total Oil |Total Fuel| Total Fuel/
X Quantity of £ Ol K:_I Consumption Average Hhyerage | Cost (X | Average Cost (X Cost (X |Variable Cost
Other (specify) Coal { MT) of Oif (KL) {mi/kWh) | Calorific value ! ‘Coal Cost | crore) Oil Cost crore) crore) | (paise/kWh)
23 24 25 26 27 [ 28 29 30 31 32 33
Variable Charges
r applicable) (MT) Total Quantit Specific Oit Weighted |Weighted| Total Coal |Weighted| Total Oil |Total Fuel| Total Fuel/
. Quantity of £ il KZ Consumption Average Average | Cost(X | Average Cost (X Cost (X [Variable Cost
Other (specify) Coal { MT) ° (ku) {mi/kWh) | Calorific value | Coal Cost | crore) Oil Cost crore) crore) | (paise/kWh)
23 24 25 26 27 28 29 30 31 32 33
Variable Charges
r applicable) (MT) Total Quantit Specific Oil Weighted |Weighted | Total Coal | Weighted| Total Oil |Total Fuel| Total Fuel/
R Quantity of £ ol (KZ) Consumption Average Average | Cost(X | Average Cost (X Cost (X |Variable Cost
Other (specify) Coal { MT) ord {ml/kWh) | Calorific value | Coal Cost | crore} Oil Cost crore) crore) | (paise/kWh)
23 24 25 26 27 28 29 30 31 32 33
Variable Charges
r applicable) (MT) Total Quantit Specific Oil Weighted |Weighted| Total Coal | Weighted| Total Oil |Total Fuel| Total Fuel/
oth ify) Quantity of of Ol (KZ) Consumption Average Average | Cost (X | Average Cost (X Cost (X |Variable Cost
er (speci Coal ( MT) (mi/kWh) | Calorific value | Coal Cost| crore) Oil Cost crore) crore) | (paise/kWh)
23 24 25 26 27 28 29 30 31 32 33




ED

Form G9
Repair & Maintenance Expenditure
(X crore)
Previous Years Control Period
S. No Particulars Actuals Actual Projection
1st Year 2nd Year 3rd Year
FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20

1 Plant and Machinery

- Boiler - - - - -

- Turbine

- Generator 2.70 2.48

- Others ( Enclosed)
2 Buildings 0.03 0.05
3 Civil Wo.rks 9.34 6.81
4 Hydraulic Works As per Appendix to GO
5 Lines, Cable Networks etc. 0.05 0.02 ’
6 Vehicles 0.02 0.02
7 Furniture and Fixtures 0.00 0.02
8 Office Equipments 0.09 0.03
9 Station Supplies - -
10  |Any other item (Operating Ex 6.01 6.86
1 Total R&M Expenses (1 18.25 16.28 25.95 27,21 28.51

to 10)
12 |R&M Expenses Capitalized
13 |Net R&M Expenses (11-12) 18.25 16.28 25.95 27.21 28.51

Note :

1. The above information is to be provided Generating Station-wise arid in consolidated form in case of Generation Business,
whether carried out by Distribution Licensee or by any Generating Company or by BBMB.




Appendix to G9
Computation of K for the Control Period

Amount in Crs.

Particulars EY 2016-17 | FY 2017-18| FY 2018-19| FY 2019-20
Opening GFA 841.64
Closing GFA 842.05
R&M Expenses for the FY 2016-17 16.28

A&G Expenses for the FY 2016-17
(Excluding Audit Fee & Regulatory

Fee) 8.45
R&M and A&G Expenses as % of GFA 2.94%
K Factor 2.94% 3.01% 3.09% 3.18%

Calculation of Repair & Mainté’nance Expenses and Administrative & General Expenses

Amount in Crs.

Particulars FY 2017-18|FY 2018-19| FY 2019-T
Opening GFA 842.05 857.11 879.10
Closing GFA 857.11 879.10 894.09
Average GFA 849.58 868.10 886.59
K Factor 3.014% 3.094% 3.176%
Escalation Factor WPI for FY 2016-17 2.64% 2.64% 2.64%
R&M and A&G Expenses 25.61 26.86 28.16
Add:Audit Fee & Regulatory Fee 0.34 0.35 0.36
Total R&M and A&G Expenses 25.95 27.21 28.51




Form-G10
E— 20
Working Capital Requiirements
(X crore)
Previous Years Contro! Period
S. No. Particulars —
Actuals Actual Projections
1st year 2nd year 3rd year
FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20
A For Coal Based Generating Stations
Cost of Fuel for 2 months
1 corresponding to Normative Annual
Plant Availability Factor.
2 O&M expenses for 1 month
Receivables equivalent to 2 months
3 of fixed & variable charges
corresponding to Normative Annual
Plant Availability Factor
4 Maintenance Spares (@15% of
O&M Expenses)
Total
B Open-Cycle Gas Turbine/Combined
Cycle Generating Stations NA
Cost of Fuel for 1 month
1 corresponding to Normative Annual ‘
Plant Availablity Factor
Cost of Liquid Fuel for 1/2 month
2 corresponding to Normative Annual
Plant Availablity Factor
Receivables equivalent to 2 months
3 of fixed & variable charges
corresponding to Normative Annual
Plant Availability Factor
4 O&M Expenses for 1 month
c Maintenance Spares (@30% of
O&M Expenses)
Total
C Hydro Based Generating Stations
1 0&M expenses 1 month 1.51 2.65 2.84 3.08 3.35
5 Receivables equivalent to 2 months 28.67
of fixed cost . 32.21 30.94 30.97 31.08
3 Maintenance Spares {@15% of 2.7
O&M Expenses) : 4.78 512 5.55 6.04
Total 32.89 39.64 38.90 39.60 40.47
D Working Capital 14.03% 13.85% 13.55% 13.56% 13.609
F Interest on Working Capital®* 4.61 5.49 5.27 5.37 5.50

*The Interest rate for this purpose shall be the rate as specified in Regulation 34.2.

Note :

1. The above information is to be provided Generating Station-wise and in consolidated form in case of Generation Business, whether
carried out by Distribution Licensee or by any Generating Company or by BBMB.




Detailed Information Regarding Fuel For Computation Of Energy Charges

R\

Current Year
S. No. Particulars Unit ‘:f::::::;::‘: ﬁ:::::::;i:er :::?(:::rvte:‘: Actual 1st Actual 2nd Estimates 3rd Estimates 4th
Quarter Quarter Quarter Quarter
1 Quantity of Coal supplied by the Coal
Company
) Adjustments (+/-), if any, in quantity
supplied by the Coal Company
3 Coal supplied by the Coal Company
(1+2)
Normative Transit & Handling Losses,
4 where ever applicable (For Coal
based Projects)
5 Net Coal Supplied (3-4)
6 Amount charged by the Coal
Company
7 Adjustment (+/-) in amount charged
made by Coal Company
8 Total amount charged (6+7)
g Transportation charges (rail /ship/ NA
road)
10 Adjustments(+/-) in amount charged
by Transport Company
11 Demmurage charges, if any
12 Cost of diesel in transporting coal
through MGR system, if applicable
13 Total Transportation charges
(9+10+11+12)
14 Total amount (including
transportation) (8+13)
15 Local Area Development Tax
16 Unioading Charges
17 Duty, if any
18 Total fuel charges (14+15+16+17)
19 Weighted average rate (18/1)
20 Weighted average GCV of coal

*§imilar Details shall be submitted for other fuels




Form-G12

Investments Details

X crore
Previous Year 2015-16
Balance at the jFurther Investments Balance at the
Sl Description of investment beginning of Investments realised during |end of the Rernarks
No. the year during the year |[the year year |
1
2 NA
3
Total l l ‘ l ‘
Previous Year 2016-17
| Balance at the {Further Investme nts Balance at the
Sl. Description of investment  |beginning of [Investments realise.d during |end of the Remarks
No. the year during the year |the ‘year year
1
2 NA
3
Total l | l i ‘
CONTROL PERIJD - PROJECTIONS
1st year
s Balance af, the |Further Investments Balance at the
N ’ Description of investment beginning of |Investments realised during  |end of the Remarks
o- the year during the year |the year year
1
2 NA
3
Total | l l | l
2nd year
sl Balance at the |Further Investments Balance at the
N(; Description of investment  |beginning of |Investments realised during  |end of the Remarks
: ) the year during the year |the year year
1
2 NA
3 i
Total | |
3rd year
sl Balance at the {Further Investments Balance at the
Nx; Description of investment beginning of |Investments realised during |end of the Remarks
) the year during the year |the year year
1
2 NA
3
Total { | |

2R
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income from Investments and other Non-Tariff Income

B>

X crore
Previous Years Control Period
Actuals Actual Projection
S. No Particulars 1st year 2nd year 3rd year
FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20
A |lncome from Investment
1 |Interest on fixed deposits 0.10 0.04 - -
2 |interest from Banks other than Fixed Deposits - - .
3 |interest Income from other Investments - - - -
Sub-Total 0.10 0.04 - -
B |Other Non Tariff Income
1 |interest on loans and Advances to staff - - - -
2 |Gain (Loss) on Sale of Fixed Assets - - - .
3 |Income/Fee/Collection against staff welfare activities - - - .
4 |Revenue from surcharges for late payment 0.06 0.00 - - -
5 |Net recovery from penalty on coal liaison agents - - - -
6 |Other Non Tariff Income 0.00 0.09 - - -
Sub-Total 0.07 0.09 - -
Total 0.16 0.13 - - -




Appendix to 'Form G13

Income from Investments and other Non-Tariff Income

X crore
Previous Years Control Period
S.N Particulars -
° Actuals Actual Projection
1st year 2nd year | 3rdyear

EY 2015-16 | FY 2016-17 | FY 2017-18 | FY 2018-19 | FY 2019-20
1 Sale of Scrap - - - - -
2 Income -- Miscellaneous - 0.08 - - -
3 Income -- Interest on Income Tax Refund 0.00 0.01 - - -
4 income -- on Reversal of Expenses - - - - -
5 Income -- Insurance claim received - 1.75 - - -
6 income -- Interest on Gratuity - - - - -
0.00 1.84 - - -
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Existing and Proposed Tariff Schedule
Previous Years Control Period
S-No Particulars Unit Actual Actual Projections
1st year 2nd year 3rd year
FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20
1 Fixed Charges % drore
Carrying Cost on Differencial Tariff 0.06 -
2 Energy Charges I paise/kWh

Note: This is to be provided for each power plant of the generating company.
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Revenue from Sale of Power (at existing tariffs)
Previous Year ( FY 2015-16)
R f . .| Fuel Cost
S. No| Consumer {Allocated Ar.mual ate o Energy Fixed | Energy |Incentive/Di| . Total
Capacit Fixed Energy Sold Charges| Charges| s-incentive Adjustment Charges
apactty Charges Charges & & Amount 8
MW (X crore) | paise/unit MuU X crore | X crore X crore X crore X crore
1 Discom
2 Traders
3 Others | 100 MW 172.00
Previous Year ( FY 2016-17)
| R f Fuel Cost
Allocated AF':::: E:t;goy Energy Fixed | Energy |Incentive/Di A djustr:ent Total
S. No| Consumer . . .
t Sold Charges|Charges| s-incentive Charges
Capacity Charges Charges 8 § Amount 8
MW (X crore) |paise/unit MU X crore | X crore X crore X crore X crore
1 Discom
2 Traders
3 Others | 100 MW 193.23
Control Period ( FY 2017-18)
Annual Rate of ' F
Allocated rjnua ate o Energy Fixed | Energy |Incentive/Di ‘_jel Cost Total
S No| Consumer Capacit Fixed Energy Sold Charges|Charges| s-incentive Adjustment Charges
pactty Charges Charges & & Amount &
Mw (X crore) | paise/unit MU X crore | X crore X crore X crore X crore
1 Discom
2 Traders
3 Others | 100 MW 185.64
Control Period ( FY 2018-19)
Annual Rate of
Allocated ) ! e Energy | Fixed | Energy |Incentive/Di Fl,’e' Cost Total
S No| Consumer Capacity Fixed Energy Sold Charges|Charges| s-incentive Adjustment Ch
P Charges Charges & & Amount arges
MW (X crore) | paise/unit Mu X crore | X crore X crore X crore X crore
1 Discom
2 Traders
3 Others | 100 MW 185.81
Control Period ( FY 2019-20)
Annual Rate of Fuel
Allocated ) Energy Fixed | Energy |Incentive/Di ‘,‘e Cost Total
S. No| Consumer Capacit Fixed Energy sold Charees | Charses| s-incenti Adjustment Ch
pactty Charges Charges & 8 -incentive Amount arges
MwW (%X crore) | paise/unit MU X crore | X crore X crore Xcrore | Xcrore
1 Discom
2 Traders
3 Others | 100 MW 186.48
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Revenue from Sale of Power {at Proposed Tariffs)

FY 2017-18 FY 2018-19 FY 2019-20
Annual Rate of Annual Rate of
Allocated Fixed Eneer:y Energy | Fixed Energy Total | Allocated A;;:::‘ ':::::yf Energy | Fixed Energy Total | Allocated ;;x:: E::':y Energy | Fixed Energy Total
S. No Consumer Capacit | i C C i Sold | Ch Ch Cha

pacity Charges Charges Sold | Charges | Charges | Charges | Capacity Charges | Charges Sold | Charges | Charges harges | Capacity Charges | Charges 0 arges arges rges ,,

MW X crore paise/unit MU Zcrore | Xcrore | Xcrore MW Zcrore |paise/unit| MU Zcrore | Xcrore | Xcrore Mw X crore | paise/unit] MU X crore | Xcrore | Xcrore
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
1 |Discom
2 |Traders
3 [Malana-1l 100 MW HEP |100 185.64 100 185.81 100] 186.48

Total 100.00 185.64 - - - - - 100.00 | 185.81 - - - - - 100.00 | 186.48 - - - - -

+€
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Manohar Chowdhry & Associates

CHARTERED ACCOURNTANMNTS

Independent Auditor's Report
To the members of Everest Power Private Limited

Report on the IND AS Financial Statements

We have audited the accompanying IND AS financial statements of Everest Power Private
Limited ("the Company”) which comprise the balance Sheet as at 31* March 2017, the
Staternent of Profit and Loss {including other comprehensive income), the statement of cash
Hows and the statement of changes in equity for the year then ended and a summary of the
significant accounting policies and other explanatory information (herein after referred to as
“IND AS financial statermnents)

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5} of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these IND AS
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in the equity
of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (IND AS) prescribed under Secion 133 of the
Act read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the INDAS financial
statements that give a true and fair view and are free from material misstatement, whether
due fo fraud or error. '

Auditer's Responsibility
Our responsibility is to express an opinion on these IND AS financial statements based on
our audit. :

We have taken into account the provisions of the Act, the accou rting and auditing standards
and matters which are required to be included int the audit report under the provisions of
the Act and Rules made there under. z o

i
i
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We conducted our andit in accordance with the standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the INDAS Briancial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the IND AS financial statements. The procedures selected depend on the
auditor’s judgment, inchuding the assessment of the tisks of material misstatement of the
INDAS financal statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's
preparation of the IND AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting polic'ies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the IND AS financial statements.

We believe that the audit evidence we have obfained is sufficient and appropriate ta pravide
a basis for our audit opinton on the IND AS financial statement.

Cpinion

In our opinion and to best of our information and according to the explanation given to us,
the aforesaid INDAS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including IND AS, of the financial position of the
Company as at March 31, 2017 and its financial performance including other
comprehenstve income, its cash flows and the changes in equity for the year ended on that
date.

Report on other legal and regulatory requirements

1. As required by Section 143(3)of the Act, We report that:

{a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

{c) the Balance sheet, the Statement of Profit and Loss and the statement of cash flows
and the statement of changes in equity dealt with by this report are in agreement
with the books of account;

[d} in our opinion, the aforesaid INDAS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with relevant rule
issued there under ; S

4]
s
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7 {el E}n— the basis of written representations received from the directors as on March 37,
2M7, taken on record by the Board of directors, none of the directors is disqualified
as on March 31, 2017, from being appointed as a director in terms of Section 1640 of
the Act;

{f) With respect to the adequacy of the internal financial conbrols over financial

reporting of the Company and the operating effectiveness of such controls, refer 1o

our separate report in “Annexure A”; and

{g) With respect to the other matters to be included in the fyuditor's Report in
accordance with Rule 11 of the Companies (Audit and Audite.r’s) Rules, 2014, in our
opinion and to the best of our information and according to *he explanations given to

us:

i

iv.

the COII!IJEII}F has disclosed the impact of Peniimg hhg.}ﬁgns on its financial
position in its IND AS Financial statements. Refer Note 26 to the IND AS
Financial statements

the Company did not have any long-tarm contracts including derivative
contracts for which there were any material foreseeable losses,

there were no amounts which were required to be fransferred to the Investor
Education and Protection Fund by the Company.

the Company has provided requisite disclosures in its Ind AS financial
statements as to holdings as well &5 dealings in Specified Bank Notes during the
period from 8th November, 20116 to 30th December, 2016 and these are in
accordance with the books of accounts maintained by the Company. Refer Note -
31 1o the Ind AS financial statements

2. As required by the Companies {Auditors Report} order, 2016 (“the Order"} issued by
the Central Government in terms of Section 143(11) of the Act, we give in the
Annexure-B, a statement on the matters specified in paragraphs 3 and 4 of the Order

For Manchar Chowdhry and Associates
Chartered Accountants
Firm Registration-Np:0019975

Partmer

diembership. no.:235025

Place: Gurugram
Date: 22-09-2017

Continuation Sheet...
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Annexure- A to the Auditors” Report

Referred to in paragraph 1(f) under “Report on Other Legal and Regulatory
Requirements’ of our report of even date}

Report on the Internal Financial Controls under Clause {i) of Sub —gection 3 of the
Sections 143 of the Companies Act, 2013 [“the Act™)

We have audited the internal financial controls over financial reporting of Everest Power
Private Limited (“the Company”} as of March 31, 2017 in conjunction with our audit of IND
AS financial statements of the Company for the v ear ended on that date.

Management's Responsibility for Interna! Financial Centrols

The Company’'s management is responsible for establishing and maintaining internal
financial coritrols based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance note on Audit of Internal Tinancial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘TCAT’). These responsibilities include the
design, impiementaﬁon and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguard of its assets, the prevention and
detection of frands and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial control over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting {the
#Cuidance note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India, Those standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
andit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material aspects. ’

Qur audit involves performing procedures 1o obtain audit evidence about the adequacy of
the internal financial conirols system OVer financial reporting and their operating
effectiveness, Our audit of internal financial controls over financial reporting included

obtaining an understanding of internal financial controls over financial reporting, assessing

Gy
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the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The proced-ares selected depend

on the auditor's judgment, including the assessment of the risks of material misstatement of
financial statements, whether due to fraud or error.

We believe that the andit evidence we have obtained is s1ifficient and appropriate to provide
a basis for our audit opinion on the Company’s intemal financial controls systems over
financial reporting.

Meaning of Internal Financial Controls over Firancial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control over financial
reporting includes those policies and procedures that {1} pertain to maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; {2) providie reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles and that receipts and expenditures of the Company are being
made only in accordance with authorisations of the management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unanthorised acquisition, use, or disposition of the Company's assets that could have 2
material effect on the financial statements. :

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected, Also, projections of any
evaluation of the internal fnancial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Continuation Sheet...
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Cpinion

In our opinjon, the Company has, in all material respiects, an adequate internal financial
control system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31,2017, based on internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note en Audit of Internal Financial
Controls over Financial Reporting issued by the: Institute of Chartered Accountant of India.

For Manochar Chcwdh:y & Associates
Chartered Accountants
Firm Registration Number: 0019975

. o

MV, Naveen
Fariner
Membership no: 235029

Place: Gurupram
Date: 22-09-2017
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Annexure -B to the Auditor’s Report

(Referred to in paragraph 2 under “Report on Other Legal and Reegulatory Requirements’
section of our report even date}

(i} In respect of Fixed assets

{a} The Company has mainta proper records shiowing full particulars, including
quanditative details and situation of its fixed assets,

{h) The fixed assets have been physically verified by the Management at reasonable
intervals having regard to size of Company and nature of its assets. In our opinion,
the frequency of such verification is reasonable having regard to the size of the
Company and nature of its assets. According to information and explanation give to
us, no material discrepancies were neticed on such verification.

{¢) According to the information and explanations given to us and the records
examined by us and based on the examination of the registered sale deed provided
1o us, we report that, the fitle deeds, comprising all the immovable properties of
land and buildings are held in the name of the Company 2s at the balance sheet
date. Frnmovable properties of land and buildings whose title deeds have been
pledged as security for loans are held in the name of the Company. In respect of
immovable properties of land that have been taken on lease and disclosed as fixed
asset in the financial statements, the lease agreement are in the name of the
Company, where the Company is the lessee in the agreement.

fif) According to information and explanation given to us, the management of the Company
has conducted physical verification of inventory at reasonable intervals and no material
discrepancies were noticed on such physical verification during the year.

(i) The Company has not granted any secured/ unsecured Joan to any parties covered in the
register maintained under section 189 of the Companies Act 2013. Accordingly, paragraph
3(i#) of the Order is not applicable

{iv) According to information and explanation given to us, the Company has not granted any
loans, making investments and giving guarantee and security under provisions of Section
185 and 186 of the Companies Act 2013. Accordingly, paragraph 3({iv) of the Crder is not
applicable.

{v) According to information and explanation given to us, the Company has not accepted any
deposits as defined in The Companies {Acceptance of Deposits) Rules2014. Accordingly;
paragraph 3{v) of the Order is not applicable. :

{vi) We have broadly reviewed the books of account maintained by the Company pursuant to
records under
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Section 148 of the Act, and are of opinion that prima facie, the prescribed accounts and
records have been made and maintained. We have nof, however made a detailed
examination of the same.

{vii) (a) According to information and explanation given to us and on the basis of examination

of the records of the Company, amounts deductedfaccrued in the books of account in
respect of undisputed statutory dues including provident fund, income iax, sales tax,
service tax, value added tax, cess and other material statutory dues have been regularly
deposited with the appropriate authorities though there has been a delays in a few cases.
As explained to us, employees’ state insurance, duty of customs, duty of excise are not
applicable to Company.
According to the information and explanation given to us, no undisputed amounts payable
in respect of provident fund, income tax, sales tax, service tax value added tax, cess and
other material statutory dues were in arrears as at 315t March, 2017 for a period of more
than six months from the date they become payable.

{b)According to information and explanation given to us, there are no material dues of
sncome tax, sales tax, service tax, duty of customs, duty of excise, value added tax which
have not been deposited with the appropriate au thorities on account of any dispute.

(viii) According to information and explanation given to us, the Company has defaults in
payment of loans or borrowings to banks, fimancial institutions. The particulars of afl
defaults existing at the balance sheet are stated in the Arnmexure-(1a) to this report.

{ix} The Company has not raised moneys by way of initial public offer or further public offer
{including debt instruments) and terms loans during the year. Accordingly, paragraph
3{ix} of the Order is not apphlicable.

{x} According to information and explanation given to us, no fraud by the Company or on the

Company by its officers or employees has been noticed or reported during the course of
our audit. :

{xi) The Company is a private company and hence the provisions of section 197 of the
Companies Act, 2013 do not apply to the Company.

{xif) In our opinion and according o information and explanations given to us, the Company is
not a nidhi Company. Accordingly, paragraph 3{xii) of the Order is not applicable.

{xiti) According to information and axplanation given to us and based on our examination of
the records of the Company, transactions with related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the fnancial statements as required by the applicable accounting standards.
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According to information and explanation given to us and based or. our examination of
the records of the Company, the Company has not made any prferential allotment or

(xiv)
private placement of shares or fully or partly convertible debenture;s during the year.

baseed on our examination of the

on given to us and
has not entered ifto non-cash fransactions with

to information and explanati
dingly, payagraph 3{xv) of the Order is not

the Company

{xv) According
him. Accor

records of the Company,
directors or persons connected with

applicable.
{xvi) The Company is not required o registered undew Section 45-1A0f the Reserve Bank of

India Act1934.

. For Manohar Chowdhry & Associates
Chartered Accountants :
Firm Regishration Number

M, V.Navesn

~ Pariner
Membership no: 235029

Place: Gurugram
Date: 18-09-2017
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- Anm.exure -1{z)
Statement of delay in payment of interest and principal to Banks/Financial institutions

a. Delays in term loans principal repayments

- E
' 1 Tielay in payment
Name of Lender Amountin Rs I {in days)
Punjab National Bank 1,56,833%5 61
' 1,56,83.7,33 62
1,56,87:,333 26
State Bank of Patiala 9% 25,000 &1
29,250001 62
99,25,000 B6
Indian Renewable Energy 1,38,47,959 152
Development Agency Limited 15,760,118 89
/ T 94,0833 158
23,659,545 178
13847989 139
1,38,47,989 73
8,27,80,002 153
22,87 028 a0
804,932,974 159
Rural Blectrical Corporation Limited 6,15,59,631 87
2,08,20,36% 89
i i 8,27,80,002 63
b, Delays in interest paymnent of term loans
Name of the lender Amount in Rs | Delay in days
Punjab National Bank 47,19,197 45
: 40,553,026 47
47 41,337 48
44, 14,572 49
41,60,785 54
44,43 973 57
45,443,349 60
441,16,314 &1
44,64,024 66
' : 23,91,462 46
State Bank of Patiala 33.10,736 28
2277770 £9
2249256
2338556
i 22 76849
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23,00,043 &0

20,5034 61

22,33.0%% 6b

Tndian Renewable Energy Development 5 65,681 | #1
- 2,14,97 092 73

2,26,49 557 75

3,30,455 86

2,31,69.270 g9

232,335,102 139

5,00,00,000 50

7.94.30,762 £

6,07,84,904 63

11,75,80,841 78

Rural Electrical Corporation of India 3,91,99,277 B9
L 11,74,45330 88
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AN amonnts aee in Rapees in Lokhs axcept share dnka or afierwise stated}

. For the Year ended For the Year ended
Particelars Nates
a o Maorch 33, 2007 March 31, 2036

TNCOME

Revenus from operations 0 V75337 13,70834
ICther income (ret) 4 1233 135
okl income 18, 7554 1372449
EXPEMSES

Employes benefits expense 2 87907 716.00
Finance cosis B 6,601.73 7 H541
Pleprociation and amortisation expense H LEAT29 4527.39
Ciperating and Other expenses m 250501 308162
i Tatal expenges L 14,453,203 1587241
Proflt befors tax 43682501 {2 237.92
[Tax expense

Currenk fax 16 iy 3758
|Deferzed fax 6 %,750.49 £147.84)
Tetal ax expense 37HES {105.46)
tetvofit for the year 641 921 [2. 036,477
Gther comprehensive income

A Ttems that will will not be reclassified subsequently fo profit or foss

(&) Remeasurements of the defined bensfit plans 17 380
{{b) Income tax relating bo items that will not be reclassified te profit o7 loss 51} {118}
Total cther comprehensive income 135 263
"Tatzl comprehensive income for the year 543417 £2,035.34)
Earnings per eqaity share

Basic and diluted EPS 30 202 {647}

Corporate information and significant accounting policies &7

The accompanying notes form an inlegral part of the financial statements

In terms of our repott attacked

For Manohar Chowrehry & Associates For 2nd on behalf of the Board of Directors
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Partner
1 N 35025
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Everest Power Private Limited
Significant Accounting Policies

Corporate information and Significant Acconnting Policies

1. Corporate information :
Fverest Power Private Limited {"the Company’} was incorporated under the provisions of
the Companies Act applicable in India, as a Special Purpose Vehicle (SPV} to execute and
operate 100 MW Hydzoelectric Project on Malana nalab, a tributary of Parvati river, in the
State of Himachal Pradesh, on Built, Own, and Operate & Transfer (BOOT) basis for a
period of 40 years from the Commercial Operation Date {COD} of the Project with an
option to avail a further extension for a maximum period of 20 years after renegotiation of
terms and conditions as per implementation agreement with Govt. of Himachal Pradesh
dated.14th January, 2003. The Project shall be reverted to the Government of Himachal
Pradesh on expiry of 40 years {or} after expiry of extended period whichever is applicable,
at depreciated book value. _
The registered office of the Company is located at 1# House Bhumia Estate, Nav Bhar
Bhumian Road, Chotta Shimta, Shimnala 171002 and an operation of the project is carried at
Malana Stage ~ Il Hydro Electric Plant, Power House site, Village Chowki, Near Jarri, Kullu
District, Himachal Pradesh.
The Project was commissioned on 124 July 2012 and is designed to generate £03.25 MU
annually in & %0% dependable year. The Company had entered into a Power Purchase
Agreement with PTC India and PTC in turn executed Power sale agreement with Punjab
State Power Corporation Limited (PSPCL), for sale of enbire power generated by the
project, excluding the auxiliary power consumption, transmission and transformation
losses up o delivery point and allocation of free power (e 12% in inifial 12 years from
Scheduled COD and 18% in next 28 years) to Government of Himachal Pradesh.
The Financial statements of the company for the year ended March 31, 2017 were approved
for issue by the Board of Directors on 22 September 2017,

2. Statement of significant accounting pelicies, Crifical estimates and judgements

{i} Basts of preparation of financial statements
The financial statements comply in all material aspects with Indian Accounting Standards
{Ind AS) notified under Section 133 of the Companies Act, 2013 {the Act} [Companies {Indian
Accounting Standard) Fules, 2015] and other relevant provisions of the Act.
The financizl statements up o year ended 31 March, 2016 were prepared in accordance with
generally accepted accounting principles in India, the relevant provisions of the Companies
Act, 213 {fo the extent nobified), the Companies Aci, 1956 [fo the extent applicable) afong
with the accounting standards netified under Companies {Aecconnting Standard) Rules, 2006
{as amended) and the provisions of the Electricity Act, 2003 to the extent applicable.
These financial statements are the first financial statements of the company tnder Ind AS.
Refer note no.36 for an explanation of how the fransition from Previous GAAP to Ind AShas
affected the company’s financial position, financial performance and cash Hows.

(i} Historical Cost conventicn
The financial statements have been prepared on a historical cost basis, except for the
following:

» Certain fmancial assefs and Habilifies that is measured at fair value; and

* Defined benefit plans - plan assets measured at fair value.
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Current versus non-current classification

The Company presents assets and Habilities in the balance sheet based on current/ non-

current classification. :

An assef is treated as current when it is:

- Expected to be realised or intended o be sold or consumed in normal operating cycle

- Held primarily for the purpose of frading

- Bxpected to be realised within hwelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a JHability
for at least twelve months after the reporting period
All other assets are classified as non-current.

A liablity is current wher

- Ttis expected to be settled in normal operating cycle

- Itis held primarily for the purpose of frading

- Itis due to be settled within twelve months afier the reporting period, or

- There is no unconditional right to defer the setflement of the Hability for at least twelve
months after the reporting period

The Company classifies all other liabilities as non-current.
Deferred tax assets and Habilities are classified as non-current assets and liabilities.
The operating cycle is the Hme between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
opetating cycle.

(iit) Critical estimates and Judgments

The preparation of financial statements requires the use of accounting estimates which, by
definition, will seldom equal the actual results. Management also needs to exercise
judgement in applying the accounting policies.

This note provides the overview of the areas that involved a higher degree af judgement or
complexity, and of items which are more likely to be materially adjusted due to estimates
and assumphons turning out to be different than those originally assessed. Detailed
information about each of these estimates and judgements is included in relevant notes
together with information about the basis of calculation for each effected line item in the
financial statements.

The areas involving critical estimates and judgements are estimated useful life of Property,
plant and equipment and Intangible assets.

Estimates and judgements are continually evaluated, They are based on historical experience
and other factors, including expectations of future events that may have financial impact on
the company and that are believed to be reasonable under the drcumstances.

2 {a) Summary of significant accounting policies:

This note provides a list of the significant accounting policies adopted in the preparation of
these financial statements. These policies bave been consistently appBed te all the years
presented, unless otherwise stated.
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I. Property, plant and equipment
Property, plant and equipment are stated at historical cost less depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.
Subsequent costs are included in the asset’s carrying amount or recognized as a separate
assef, as appropriate, only when it is probable that future economic benefits associated
with Fhe item will flow to the company and the cost of the item can be measured reliably
The carrying amount of any component accounted for as separate asset is derecopnized
when replaced. All other repairs and maintenance are charged to profit oz loss during the
reporting period in which they are incurred.
Transition to Ind AS
On transition to Ind AS, the company has elected to continue with the carrying value of all
its property, plant and equipment recognized as at Ist April 2015 measured as per the
previous GAAP and use that carrying value as the deemed cost of the property, plant and
equipment.
Depreciation is ralculated on a straight-line basis at the rates notified by the Central
Electricity Regulatory Commission under the Electricity Act 2003

Catepory Rate of Depreciation
Buildings 3.34%

Roads 3.34%

Hydre Mechanical Equipment 5.28%

Electro Mechanical Eguipment 528%

Transmission Line 5.28%

Oiffice Equipment 6.33%

Computers 15.00%

Furniture and Fixtures 633%

Vehicles 2.50%

An item of property, plant and equipment and any significant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its use
or disposal. Any gain or loss arising on derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset} is
included in the income statement when the asset is derecognised.

The residual values, useful fives and methods of depreciation of property, plant and
equipment are reviewed at each financial period/year end and adjusted prospectively, if
appropriate. f
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Ii. Intangible Asset
Computer seftware:
Computer software including software user licenses are measured on initial recognition
at cost and are amortized on written down value basis over their estimated useful life not
exceeding five years.
Amortization methods and periods
The company amortizes intangible assets with a finite useful life using the straight-line
method over their estimated useful life of three yeurs.
Transition to Ind AS ;
On transition ko Ind AS, the company has elected to continue with the carrying value of
all of intangible assets recognized as at Isit April 2015 measured as per the previous
GAAT and use that carrying value as the deemed cost of intangible assets.

L Impairment of non-financial assets

The Company assesses, at each reperting date, whether there is an indication that an asset
may be impaired. If any indication exists, or when annual impairment testing for an asset is
required, the Company estimates; the asset's recoverable amount. An assel's recoverable
amount is the higher of an asse¥'s or cash-generating unit's {CGU) fair vahue less costs of
disposal and its value in use. Recoverable amount is determined for an individual asset,
unless the asset does not generale cash inflows that are largely independent of those from
other assefs or groups of assets, When the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to ifs
recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rafe that reflects current market assessments of the time
value of money and the risks specific to the asset, In determining fair value less costs of
disposal, recent market transactions are taken into account. I no such transactions can be
identified, an appropriate valuation model is used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded companies or other available
Fair value indicators.

An assessment is made at each reporting date to determine whether there is an indication
that previously recognised impairment losses no longer exist or have decreased. If such
indication exists, the Company estimates the asset's or CGLU's recoverable amount A
previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset's recoverable amount since the last impairment
loss was recognised. The reversal is fimited so that the carrying amount of the asset does
not excead i Tecoverable amount, nor exceed the carrying amount that wourld have been
determined, net of depreciation, had no impairment loss been recognised for the assef in
prior periods/ years. Such reversal is recognised in the statement of profit or less unless
the asset is carried at a revalued amount, in which case, the reversal is treated as a
revaluation increase.
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IV. Kevenue Recognition:
Revenue is recognised to the extent that it is probable that the economic benefits will flow
to the Company and the revenue can be refliably measured, regardless of when the
payment is being made. Revenue is measured at the fair valvue of the consideration received
or receivable, taking into account contractually defined terms of payment and excluding
taxes or ditties collecked om behalf of the government.
The specific recognition criteria described below must also be met before revenue is
recognised.
a} Sale of Electricity- Scheduled
Revenne from sale of electricity, {net of suxiliary consumption, fransmission. and
transformation losses up to delivery point and free power offered to the Tovt of
Himachal Pradesh based on the implementation agreement), is recognised on provisional
tariff arrived, based on Punjab State Electricity Regulation Comunission (PSER.C) order on
Annual Fixed Cost {AFC), subject to final determination of AFC of the respe.ctive financial
year. Necessary adjustments to give effect to the final order of RSERC wre to be carried
out in the said year.,
Income on differential tariff is recopnisedfadjusted, after final determination of AFC in
the financial year, in which the Commission passed the final order and accepted by the
Coppany
b) Sale of Electricity ~Unscheduled
Un-interrupted power arising out of the difference between scheduled and actual injected
power is accounted on confirmation from Northern Region Load Dispatch Centre
(NRLDC) & Northern Regional Power Committee (NRFPCY.
¢) Sale of Scrap :
Revenue in respect of sale of scrap is recognised when the significant risks and rewards of
ownership of the goods have passed o the buyer.
dy Carbon Credit Entitlement/ Certified Emission Reduction ("CER"}
In process of generation of hydro-electric power, the Company also generates carbon
ernission reducton units, which can be negotiated for price in international market under
Clean Development Mechanism (CDM]}, subject to completing certain formalities and
obtaining certificate of Carbon Emission Reduction (CER) as per Kyoto protocol. Revenue
from CER is recognised as and when the CER's are certified and it &5 probable that the
economic benefits will flow to the Company.
e) Carrying cost
Carrying cost on provisional tariff has been recognised, based on rate of interest
approved by PSERC for immediate previous order, subject to determination of final order
of respective financial year. Further carrying cost, due to difference in provisionai tariff
and final fariff has been recognised in the year in which final order is passed by the
PSERC,
f} Interest income
For all debt instruments measured either at amortised cost or at fair value through other
comprehensive income, interest income is recorded using the effective interast rate (EIR}.
EIR is the rate that exactly discounts the estimated future cash payments or receipts over
the d life of the financial instrument or a shorter period, where appropriate, to the
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gross carrying amount of the financial asset or to the ameortised cost of a financial labiliyy.
When calculating the effective interest rate, the company estimates the expected cash
flows by considering all the contractual terms of the financial instrument {for e xample,
prepayment, extension, call and similar options) but does not consider the expecied credit
Iosses. Interest income is included in finance income in the statement of profi’; and loss.

V. Inventory:

Inventories comprising of components, stores and spares are valued 7t Jower of the Cost
and Hhie net realisable value after providing for obsclescence and other losses, where
considered necessary. Cost is determined on FIFO Basis and includes all charges in
bringing the goods to present location and condition.

V1. Foreign currency transactions :

Vil

"The financial statements are presented in Indian rupees, ‘which is the functional corrency of
the Company and the currency of the primary economic environment in which the
Company operates.

Transaciions and balances

Transactions in foreign currencies are initiallyy recorded at their respective functional
currency spot rates at the date the transaction first qualifies for recognition. However, for
practical reasons, the Company uses an average rate if the average approximates the actaal
rate at the date of the transaction. Monetary assets and liabililes denominated in foreign
currencies are translated at the functional. currency spot rates of exchange at the reporting
date. Exchange differenices arising on settlement or translation of monetary items are
recognised in prefit or loss.

on-monetary items that are measvred in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary
items measured at fair value in a foreign currency are translated using the exchange rates
at the date when the fair value is determined. The gain or loss arising on translation of non-
monetary ftems measured at fair value is treated in line with the recognition of the gain or
1oss on the change in fair value of the item (ie, translation differences on items whose fair
value gain or loss is recognised in OCI or profit or loss are also recognised in OCT or profit
or loss, respectively}

Taxes :
Current income tax

Provision is made for income tax liability estimated to arise on prefit for the year at the
current rate of tax in accordance with the Income tax Act, 1961,

Current income tax relating to items recognised cutside profit or loss is recognised outside

profit or loss {either in other comprehensive income ot in equity). Current tax items are

recognised in corvelation to the underlying transaction either in OCI or directly in equity.

Management periodically evaluates positions taken in the fax returns with respect o

situations in which applicable tax regulations are subject to interpretation and establishes
ish here appropriate.

03
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Befarred tax

Deferred tax is provided using the liability method on temporary differences between the
tax bases of assets and liabilities and their carrying amounts for fnancial reporting
purposes at the reporting date. Deferred tax liabilities are recognised for all taxable
temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry
forward of unused tax credits and any unused tax losses. Deferred tax assets are recognised :
to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused
tax losses can be utilized,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to
allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets
are re-assessed at each reporting date and are recognised to the extent that it has become
probable that fature taxable profits will allow the deferred tax asset to be recovered.
Deferred tax assets and liabilities are measured at the fax rates that are expected to apply in
the period/year when the asset is realised or the Bability is settled, based on tax rates and
tax Jaws that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit
or loss (either in other comprehensive income or in equity). Deferred fax items are
recognised in correlation to the underlying transaction either in OCI or directly in equity.
Deferred tax assets and deferred tax labilities are offset if a Jegally enforceable right exists
to set off current tax assels against current tax liabiliHes and the deferred taxes relate o the
same taxable entity and the same taxation authority.

VI,  Leases
The determination of whether an arrangement is {or contains} a lease is based on the
substance of the arrangement at the inception of the lease. The arrangement is, or contains,
a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets
and the arrangement conveys a Tight t0 use the agset or assels, even if that right is not
explicitly specified in an arrangement.
For arrangements entered into prior to 1 April 2015, the Company has determined whether
the arrangement contain lease on the basis of facts and circumstances existing on the date
of transition.
Company as a lessee
A lease is classified at the Inception date as a finance lease or an operating lease. A lease
that transfers substantially afl the risks and rewards incidental to ownership to the
Company is classified as a finance Jease,
Finance leases are capitalised at the commencement of the lease at the inception date fair
value of the {eased property or, if lower, at the present value of the minimum lease
payments. Lease payments are apportioned between finance charges and reduction of the
Jease Lability so as to achieve z constant rate of interest on the remaining balance of the
tiakility, Finance charges are recognised in finance costs in the statement of profit and loss,
uress they are directly attributsble to qualifying assets, in which case they are capitalized

G
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in accordance with the Company’s general policy on the borrowing costs. Contingent
rentals are recognised as expenses in the periods in which they are incurred.
A leased asset is depreciaied over the useful life of the asset. However, if there is no
reasonable certainty fhat the Company will obtain crwnership by the end of the lease term,
the asset is depreciated over the shorter of the estimated useful life of the asset and the
lease term.
Operating lease payments are recognised as zn expense in the statement of profit and loss
on a straight-line basis over the leasa term.
Company as a [essor
The Company has not entered any transactions as a lessor,

IX. Borrowing costs
Borrowing cests directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantia] period of time to get ready for its intended use or
sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in
the period in which they occus. Borrowing costs consist of interest and other costs that an
entity incurs in cormection with the borrowing of funds. Borrowing cost also includes
exchange differences to the extent regarded as an adjustment to the borrowing costs.

X. Provisions

Genesal
Provisions are recognised when the Company has a present obligation (legal or
constructive} as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to sefte the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some or
all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement s recognised as a separate asset, but only when the reimbursement is
virtually certain. The expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement.
If the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the incréase in the provision due to the passage of time is recognised
as a finance cost.
Retirement and other employee benefils
(i} Short-term cbligations:
Liabilities for wages and salaries, induding non-monetary benefits that are expected to be
settled wholly within 12 months after the end of the period in which the employees render
the related service are recognized in respect of employess’ services up to the end of the
reporting period and are measured at the ameunts expected fo be paid when the Habilities
are settled. The liabilities are presented as current employee benefit obligations in the
balance sheet.
{ii} Other Jong-termt employee benefit obligations:
The Company treats accumulated leave, as a lorg-term employee benefit for measurement
purposes. Such long-term compensated absences are provided for based on an actuarial
valuation using the projected unit credit method at the period-end/ year-end. Actuarial
gains/ losses are immediately taken to the statement of profit and loss and are not deferred.
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The Company presents the entire lability in respect of leave as a current liability in the
balance sheet, since it does not have an unconditional right to defer its selttlement beyond
12 months after the reporting date.

{iii} Post-employment obligations

The company operates the following post-employment schemes:

{a) Defined benefit plans such as gratuity and

{b}Defined contribution plans such as provident fund.

Gratuity obligations

The liability or assets recognized in the balance sheet in respact of defined benefit plans is
the present value of the defined benefit obligations at the end of the reporting period less
the fair value of plan assets. The defined benefit obligation is calculated annually by
actuaries using the projected unit credit methed.

The present value of the defined benefit obligation is determined by discouriting the
estimated future cash outflows by reference to market yields at the end of the reporting
period on government bonds that have terms approximating to the terms of the refated
phligation.

Remeasurement gains and losses arising from experience adiustmens and change in
actuarial assumptions are recognized in the period in which they occur, direclly in other
comprehensive income. They are included in retained earnings in the staement of changes
in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan
amendments or curtailments are recognized immediately iry profit or loss @5 past service
costh

Net interest is calculated by applying the discount rate it the net defined benefit liability or
asset, The Company recognises the following changes in the net defined benefit obligation
as an expense in the statement of profit and loss.

Defined contzibution plans

The company pays provident fund contributions to publicly administered funds as per
local regulations. The company has no further payment obligations once the contributions
have been paid. The contributions are accounted for as defined contribution plans and the
contributions are recognized as employee benefit expense when they are due.

X1.  Cash an: cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject to
an insignificant risk of changes in vaiue.
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash
and short-term deposits, as defined above, net of cutstanding bank overdrafts as they are
considered an integral part of the Company’s cash management.

XIL  Earning per share
i) Basic earnings per share:
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Basic earnings per share are calculated by dividing:
+ The profit attributable to owners of the company
+ By the weighted average number of equity shares cutstanding during the financial
year, adjusted for bonus elements in equity shares issued during the year and excluding
treasury shares
ii} Diluted earnings per share .
Diluted earnings per share adjust the figures used in the determination of basic earnings per
shaze to take into account:
« The after income tax effect of interest and other {inancing cosls associated with
dilutive potential equity shares, and

«The weighted average number of additional equity shares that would have been
outstanding assuming the conversion of all difutive potential equity shares.

Xili. Segmental Reporting:
The chief operating Decision Maker {CODM) of the company reviews the process of setting
wp and cperation of a hydro power Plant. The Company is involved only ene business,
which is in operation of Hydro power plant. Accordingly, there is no reportable segment to
be disclosed as required by IND AS- 108, “Segmental Reporting”.

XTV. Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

{2} Financizl assets

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets
not recorded at fair value through profit or loss, transaction costs that are attributable to
the acquisition of the financial asset.
Subseguent measiurement
For purposes of subsequent measurement, 2 “debt instrument’ is measured at the amortised
cost if both the Following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting
contracthual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPT) on the principal amount outstanding.
This category is the most relevant to the Company. After initial measurement, such
financial assets are subsequently measured at amortised cost using the effective interest
rate {EIR) method. Amortised cost is calculated by taking into account any discount or
premivm on acquisition and fees or costs that are an integral part of the EIR. The EIR
amoriisation i included in finance income in the profit or loss. The losses arising from
impairment are recognised in the profit er loss. This category generally applies to trade and
other receivables.
Derecognition
A financial asset [or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is primarfly derecognised (ie. removed from the Company's
halance sheet) when:
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a} The rights to receive cash flows from the asset have expired, or
b} The Company has transferred its rights to receive cash flows frotn the asset, and

i. the Company has transferred substantially all the risks and rewards of the asset, or

ii. the Company has neither transferred. nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

Impairment of financial assels

In accordance with Ind AS 109, the Company applies expected credit Joss (ECL) model for
measurement and recognition of impainment loss on the following financial assets and
credit risk exposure:

a} Financial assets that are debt insfruments, and are measured at amortised cost e.g., loans,
debt securities, deposits, trade recefvables and bank balance

1) Trade receivables or any contractual right to receive cash or another financial asset that
result from transactions that are within the scope of Ind AS 18

¢} Loan commitments which are not measured as at FVTPL

The Company follows ‘simplified approach’ for recognition of impairment loss allowance
on frade receivables

The application of simplified approach does not require the Company to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each
reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the
Compeny determines. that whether there has been a significant increase in the credit risk
since initial recognition. If credit risk has not increased significantly, 12-month ECL is used
to provide for impairment foss. However, if credit risk has increased significantly, lifetime
ECL is used. If, in a subsequent period, credit quality of the instrument improves such that
there is no Jonger a significant increase in credit risk since initial recognition, then the
entity reverts to recognising impairment loss allowance basad on 12-month ECL.

Lifetime BCL are the expected credit losses resubting from all possible default events over
the expected life of a financial instrument. The 12-month ECL is a portion of the lifetime
ECL which results from default events that are possible within 12 months after the
reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects fo receive {i.e., all
cash shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is
reguired to consider:

» All confractual terms of the fnancial instrument {inchiding prepayment, extension, call
and similar options) over the expected life of the financial instrument. However, in rare
cases when the expected life of the financial instrument cannot be estimated reliably, then
the entity is required to use the remaining contractual term of the financial instrument

» Cash flows from the sale of collateral held or other credit enhancements that are integral
o the contractual ferms.

ECL impairment loss allowance {or reversal) recognized during the period is recognized as
income, expense in the statement of profit and loss {P&L}. This amount is reflected under
the head ‘other expenses” in the P&l —_
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The balance sheet presertation for various financial instruments is described below:

p Financial assets measured as at amortised cost: ECL is presented as an aHowance, ie., as
an integral part of fhe measurement of those assets in the balance sheet. The allowance
reduces the met carrying amount. Until the asset meets write-off criteria, the Company does
not reduce impaimment allowance from the gross carrying amount.

» Loan commitments and financial guarantee contracts: ECL is presented as a provision in
the balance sheet, Le. as a Liability.

(b} Financial liabilities
Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss, loans and borrowings, payables, or as derivatives designated as
hedging instruments in an effective hedge, as appropriate.
All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.
The Company's financial liabilities include trade and other payables, loans and borrowings
Subseguent measurement :
The measurement of Fnancial labilities depends on their classification, as described below:
Loans and borrowings
After initial recognition, interest-bearing Joans and borrowings are subsequently measured
at amortised cost using the EIR method. Gains and losses are recognised in profit or loss
when the liabilities are derecognised as well as through the EIR amortisation process. This
category generally applies to borrowings.
Financial Habilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial labilities
designated upon initial recognition as at fair value through profit or loss.
Financial liabilities designated upon initial recognition at fair value through profit or loss
are designated as such at the initial date of recognition, and only if the criteria in Ind AS
109 are salisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to
changes in own credit risks are recognized in OCL These gains/ loss are not subsequently
tensferred to P&L. However, the Company may transfer the cumulative gain or loss
within equity. All other changes in fair value of such lability are recognised in the
statement of profit or loss. The Company has not designated any financial liability as at fair
value through profit and loss.
Derecognition
A financial liability is derecognised when the obligation under the Hability is discharged or
cancelled or expires. When an existing financial lability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of
the original Liability and the recognition of a new Hability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.
Reclassification of financial assets
The Company determines classification of financial assets and Habilities on initial
recognition. After initial recognition, no reclassification is made for financial assets which
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are equity instruments and financial Tiabilities. If the Company reclassifies financial assets,
it applies the reclassification prospectively from the reclassification date which is the first
day of the immediately next reporting period following the change in business madel. The
Company does not restate any previously recognised gains, losses (including impairment
gains or losses) or interest.

The following table shows various reclassifications and how they are accounted for:

Qriginal Revised Accounbting treatment
classification classification
Amorhised cost FVTPL Fair value is measured at reclassification date.
Difference between previous amortized cost and
fair value is recognised in Pé&L.
FVTPL Amortised
Cost Fair value at reclassification dafe becomes ils

new gross carrying amount EIR is calculated
based on the new gross carnrying amount.
Amortised cost FYTOCI Fair value is measured at reclassification date.
Difference between previous amortised cost and
fair value is recognised in OCL No change in EIR
due ko reclassification,

FVTOCH Amortised cost | Fair valze at reclassification date becomes its
new amortised cost carrying amount. However,
cumulative gain or loss in OCI is adjusted against
fair value. Consequently, the asset is measured as
if it had always been measured at amortised cost.

FVTPL FVTOCT Fair value at reclassification date becomes ifs
new carrying amount. No other adjustment is
required.

FYTOCT FVITL Assels continue to be measared at fair value.

Cumulative gain or loss previously recognized in
01 is reclassified to P&L at the reclassification
date.

Accounting Standards issued but not yet effective:

The accounting standards issued but not yet effective up to the date of issuance of the
Company’s Fnancial statements is disclosed below.

The company intends to adopt these accounting standards when effective.
i) Amendments to Ind AS 102 - Share based payments :

The same would not be applicabls to the company.

ji} Amendments to Ind AS 7 - Cash flow statement

The amendment requires an entity to provide disclosures that enables users of financial
statements to evaluate changes in liabilities arising from financing activities, including both
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changes arising from cash flows and non-cash changes. The amendment requires an entity to
disclose the following changes in liabilities arising from financing activities:

» Changes from financing cash flows

« Changes arising from oblaining or losing control of subsidiaries or other businesses;

« The effect of changes in foreign exchange rates;

+ Changes in fair values; and

* Other changes.

I addition to above, the amendment requires; to disclose changes in financial assets if cash
flows from those financial assets were, or fiture cash flows will be, included in cash flow
from financing actvites.

The amendment requires to provide a reconciliation between the opening and closing
halances in the balance sheet for liabilifies arising from Fnancing activities

The amendment requires to disclose the changes in liabilities arising from financing
activities separately from changes in those other assets and liabilities, if an entity provides
above disclosure in combination with disclosures of changes in other assets and liabilities.
The amendment is effective for annual periods beginning on or after April 01, 2017

g

e

——
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Nates forming part of the Financial stalements for the year ended March 31, 2017
(ANl amounts are in Ropees in Lakhs except share data or otherwise stated)

3. Property, plant and equipment

Carrying value Accumuisted \
s om l\gﬂl o1, \ Grase “:Hrmg DAm;i“"t?md Depreciation for d:““’;:::;:’d“ Depreciation as x:;::‘:g’;:i
2015 (Deemed Additions Disposals ampunt as on epreciy m; as the year p;.-: ; o on Mageh 31, . 216
Deseription of Assets Cost) Macch 31, 2016 [on Aprll 01, 2015 isposals 2016 arch 31,
Fres Hold 8B 0.00 11,00 78.61 0.0 0.77 .00 077 27 .84
Lease Hold Land 0.00 .00 .00 0.00 0.00 .00 0.00) 0.00 0.00
Bufldings - Project CFfice 375 293,95 0.00 £35.70 0.00 14,53 noo 14.53 N7
F*iant & Machinery 29.43 2710 0.00 5653 0.00 25 0.00 235 54,20
Crbfice equipment 1105 376 00,08 4.8 .00 147 .00 147 1334
Computersy 2821 20,87 0.00 23.69 oo 0,94 0.00 0.%4 075
Furnirure and Fixtures 820 £ .00 1244 0.00 115 0.00 L5 1129
Vehicles 13 000 .00 215 0.00 0.52 0.00 .52 163
Readn 10,192.19 0,00 0.00 10,102.19 0,00 37448 0.0o 37348 981771
Pridges 2,656,596 0.00 0.00 2,686,856 0.00 8,71 D.00 s8N 2,557.83
Dam 16,653.08 .00 f4.00 16,643.08 .00 10257 .00 10258.7: 15,607.57
Head Race Tunnel 13,040,049 .00 400 13,040.09 [tREN 80414 0.00 Bt 14 12,235.45%
Power House 4,511.41 0.00] .40 451141 0.00 278.21 0.00 g 1,233.20
Trai] Race Tunmel 540,38 0.00 0.0 54038 0.00 3332 .00 ¥ 507 06
Presaure Shaft 5.607.57 0.00 0.00 560757 0.00 345,80 0,00 34580 526177
Surpe Shaft 1354.14 0.00 0,00 1,354.14 .00 8251 0.00 #3351 1,470,63
Elnttro Mechanical Equipments 20,1E0.46 06 0.00 20,150.46 .00 1,204.47 0.0 1,244.47 18,935.99
"Transmission Equipment 5,144,020 0,00 0,00 5,124,027 040 T v .00 3NN 4,826.50
Total 80.343.91 249,52 1,00 80,1384 0,00 4,62728 b.oa 4,620.28 76,086.55
. Accumulated Accumulated
Gross Carrying Cross carrying Depraciatian as | Depreciation for Accumulated Depreciation as Net earrying
value as on April|  Additions Divposals amownt 49 on depreciation on RIMounE ag o8
on March 31, the year wn March 31,
Description of Assets 01, 2016 March 31, 2017 216 dizpaosals 2007 Mareh 31, 2087
Free Hold 2861 4.00 0.00 2841 0.77 B.77 0.00 1.5 22.07
Leasa Hold Land 0.00 000 .00 $.00 0.00 0.00 0.00 .00
Buildings - Project Office 685,70 900 000 685,70 14.59 nn £.00 Ak 646,96
Pinnt & Machinery 56.53 208 n.on 5R.61 233 1M 0.00 567 EvR
Office tuipiment 14,81 13,88 0.00 2869 .47 192 0.00 339 2530
Computers 23.69 245 0,04 2614 0,94 4,04 0.0 443 2116
Furnitire and Fixtures 1744 1t a.00 34,55 115 659 18] 774 26.81
Vehicles 218 0.00 0.00 215 0.52 0.52 (.00 L0 111
Roads 10,1919 0.00 .00 10,19239 374,48 A74.48 0.00 Fotael) 9.443.2%
Bridges 2,686.56 0.00 0.6 2,686.56 98.71 38.71 Q.00 197,42 248914
Dam 16,633.08 o.00 00 16,633,08 1.425.71 L0aE71 .00 205142 14,551,656
Head Race Tunnel 13,040.09 0.00 0.0 13,040.0% 8.4 804,14 D.00 1,609.28 1143181
iPowar House 451141 0.60 0,64 451141 27821 278.21 0.80 55642 3,954.99
Trail Race Tunnel 540.38 0.0 0.0t 540.28 3R 33.32 0.0 66.64 473,74
Prossure Shaft 50757 0.0 Do 5,607.57 34580 345.80 0.00 91,60 491597
E l\m\ 1,354.14 0.50 0.00 135434 BA51 #3.51 A5} i87.02 118712
Methanieal Equipments 20,180.46 0.0 a.00 20,180.46 1,244.47 1244 47 D00 48894 17.4601.52
ission Equipiient 5144.02 0.00 0.00 5,144.02 7.2 37N (.00 634.44 4,509.58
e 84,7135,83 40,52 .00 B0, 754.35 4,627,268 4,646,956 4.00] 9,274,24 71,460.11

T
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Notes forming part of the financial statements for the year ended March 31, 2017
{AN amounts are in Rupees in 1.akhs except share data or otherwise stated)

¢. Dther intangible asseis

Asat

Particulars March 31, 2017 March 31, 2016 Apritl, 2015
Carrying amount of :
Computer software £.20 550 5.59(
Total 6.20 550 5.90
Intangible assets under developrent .00 0.80 -
Tota! Intangible assets 6.20 5.90 590
Deseription of Assets Computer software Tatal
1. Deemed cost
Balance as at April 1, 235 0.24 0.24
Additions 0.60 0.00
Disposals 0.00
Balance as at March 31, 2015 i Bl i3]
Additions .30 0.30
Disposals .00
Batance zs at March 31, 2007 0.54 254
1. Accumulated depreciation and inspairment
Balance a5 at Aprii 1, 2005 8.0 600
Amortisation expense for the year 011 011
Balance as at March 31, 2036 .12 211
Amortisation expense for the year 033 .33
Balance as at March 31, 2017 (1 X:2:3 044

Carrying Amouni Compruler software Total
Balance as at April 1, 2015 0.24 0.24
Additions 0400 0.00
Depreciation expense {11 (.11}
Balance as at March 31, 2016 813 413
Additions &30 &30
Depreciation expense {33} [0.33)
Balance as at March 21, 2017 0.1e .10
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Notes forming part of the financial statements for the year ended Manch 31, 2017
£AR amounts are in Rupees in Lakhs excep! share daka or otherwise siated)

5, Other financial assels

)

As at
Particulars March 31,2007 | March 31,2016 Aprl 1, 2015
MNeon-current i
Security deposits {Uinsecured, considered good) 535 .73 126
T'gtal non-curzent vther Financial assets 5.35 973 0.85
Current '
Interest accured on deposits 372 287 2135
Security depasits (Unsecured, considered good) £.24 £.24 13487
"Total camrent other financial assets 7.95 721 11723
Totzl other financial assets 1331 1694 11809
$. Other non-carrent agsals
As et
Particulars March 31, 2017 | . March 31, 2016 April 1, 2015
Man-cutrent
Gratutiy Fund maintatned with E3C 3735 42 56 45,14
Prepaid expenses 1,065.52 18402 111468
ITatal non-current agseis 110277 1,126.58 1,159.82
Current:
Prepaid expenses 153.49 14523 13440
Adbvances, other than capital advances
- Unsecured, considered good 547 735 38731
freurance claims receivabies 1767 1767 17.78
[Total current asseis TF763 173.25 51943
Total other assels 1,289.4% 1,256.43 167951
7. Inventories
Asat
Particulars March 31, 2007 Mfarch 31, 2016 April 1, 2015
Crrrent
Enventories ffower of cost and net realisable value]
Consumebles & Stores 14180 0194 4517
Total 10580 9494 4517




&. Trade receivables {Fupces in Lakhs}
Asat
Parficutars Miarch 31, 2017 March 31, 2018 Aprit T, H15
ITrade receivables® - Cremrent
Unsecured, considered good 2.736.43 L 11,857.85
Less: Allowance for doubtiul debis (expected credit loss
allpwanoe) 0.60 008 .00
Total 223643 0. 11,867.86
“Subiect ko confirmation from the counter parties
Note - & Cash and Bank Balances
§A. Cash and Cash Equivalents
Ausat
Parkicalars March 31, 2617 March 33, 2088 .&Prﬂ 1,215
Batances with Banks *
ize eurrent accounis bt bhea 48535 a8z
Cash on hand 0,44 027 0.m
"Tatal Cash and cash eguivalents 2081 485,62 3.9
Cast: and cash eguivalents as per Statement of Cash flows 29061 485,62 3.90

*There are #o repatristion restrictions with regand {0 cash and eash equivalents as at the end of the reperting period and prior

petiods.
9B, Other Bank balances
Agat
Particulars March 31, 2017 March 31, 2006 April 3, 2015
[Deposits held as margin money fsecurily for bank guarantees 779 TG 389
Total 7.79 7.79 33.9
18, Loans
Asat
Pacticulars Farch 31, 2017 BAarch 31, 2016 Apsil 1, 2015
Current
Loans to employees :
- EMnsecured, considered good BrEL 24,00 035
Less ; Allowance for bad and doubtfcl loans [ERE 3] 4.00 .00
Tokl 17405 2400 035
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Tuerest Dotver Privade Eimiied
Motes furmieg part of the fisencial slakements [orthe yesr eqked hizach 31, 2T
AR amnolnts 2z i Hupees 3 Eakhs eatepl shase dada or athervise sExted)

11. Eguily shawe capital

A5
Pariloulars atarch 32, oM7 | Mamh 3L 206 AneE[1, 1715
Anthodised shars capilal :
3 25.00,000 {3036 3,T56000 15 5,25 HL00E oqudty
sbares of R I00eech J2506H koL UtL] il ]
tssued and sebyibed capibas :
9,18, 30, (525 £26: 3,88, 10,005 WS 3b8,14, 025 hully
Lpald up equiry shares of Bs 180 each R 41493 3.5 S1419.403
TFotal LY
A} Beconciliaion of 16 her of shartd hil
Tariculats Fumber of $hares | Amiunt ]
Balance at Aprl 1, 2015 EREATE v FECETE
Movemend .00
Balamce 3 March 3, 2HS 115384825 TR
Moveenent 1]
Babwooe at baech 3, 207 138,10.005] ILELROI

B} Dedadls of shares mt;mmﬁuhﬁm;mmmﬂhm

Ax ot Magch 33, SOET
Nunsher nf ghares | % heddiog of
bt shanes
Fully paid equity stares
Adbens Infraprofects Private Limibed AL 57 AR £3.58%
Trnvestor's TrsbFIT) 113,825 EIAN 113,52 Hir
{C} Dreizits of shuares hedd by Holdlag compary
Ag 3k ddanch 31, N7 Ak ab dfarch 31, 2016 A o Aprif 0,815
ttumbes of shares | % helding of Mymbes of sharet | ¥ holdlog of Fugnber of shares | % holdEng of
held LeiEy $haes hekd iby shimes ekd Gk shares
Fotly paid tqully shares J[‘
Athena Infraprojoess Private Limited. LOzSRHE ELEA%N 20258 fatind L SAAEE 53.60%

{1 TermaRights aftached tn equily shares
'E'il:{:mpu'g'hnsumdmq!qﬂiq.'simmslmv{ngapuwaéuem‘i&.ﬁﬁwhﬁ:wwd&gl}r,a!laqﬁtysﬁm:tukquﬁywiﬂuegardiudin‘d%dswdihne[nﬂlempmy’s
residuat arselr, The equity chares are ankithd fo eoeive Qisidend as declared from time b Hese, En the event of Bquidation of the Company, the holders of equity shares will be
enitied by roredve the residal aspety of The Company. o "_,afm‘disuibﬁﬁmofaﬁpmﬁwﬁdmw&t&prﬂﬁﬂiﬁmhﬂmmﬂufﬂdtﬁsmbﬁ.
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Notes forming part of the financial statementa for the year ended March 31, 2017

(All amounts are in Rupees in Lakhs except share data or atherwise stated)

12, Other equity excluding non-controlling interests

*“Partly paid up shares (86,11,200 @ Rs 0.50) held by Asian Genco Pte Limnited were forfeitad during the year 2009-10

As at
Fartculars March 31, 2017 March 31, 2016 Aprili, 2015
Retained earnings (13,166.65) (13,809.72) (11,773.58)
Capital Reserve 43.06 . 43.06 43.06
Balance at end of year {13,123.59) (13,766.66) (11,730.82)
As at
12.1 Retained earnings March 31, 2017 March 31, 2016
Balance at beginning of year {13,309.72) (11,773.88)
Profit for the year 641,92 (2,038.47)
Remeasurements of the defined benefit plans (net of tax) 1,15 2.63
Balance at end of year {13,166.65) (13,809.72)
As at
12.2 Capital Reserve® March 31, 2017 March 31, 2016
Balance at beginning of yeat 43,06 43.06
Movement during the year 0,00 0.00
Balance at end of year 43.06 42.06

Tl
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Mutes forming part of the Financial statements for the yoar ended March 31, 3017
{ATl amounts are in Rupecs in Lakhs except shate datn or otherwise stated)

13, Noneeurvent borrowings

As at
Baptculars March 31, 2017 March 33, M6 | April 3, 2015
Secared « at smortised cost
Term Joans
fresim barnks 3,659.18 4,676.45 5,7H.69
from Financial Institutong 32,523.36 36,3669 40,11%.12
Total non-turrent borrowings 3g, 182,54 d1,043.41 d5,939.51

 CHTPeTY: tOIUTTiEs O Jatg-term Dorrowings have been disclosed wider tha head CIFRET cOrrent RAANCIAL HabHIES

Summaty of boorwing arangements

Moles :

(1) Terms & Conditions attachad to Loand from Banks & Financinl Ingttutions

{A} Brcurity given to Existing Lenders:

{a}A First Charge on all movable & immovable assets (ocluding forcst lund) of the Project (Including all receivable and irtangible proporties) both present and furere of the fenders,

However, in case of and the Privats land 3s o be soslgaged.

(b) Security intereat by way of assignment of all the rights, titles, permlts, approvals and interest of e Company in, to and In respect of all the clenrances, agreemint, parmits,
npprovals, congents in relation t the Project in favour of the Jendyrs.

{e)5acurity interest by way of nosigrment of Contractor guarnteds, performancs bonda and any leter of exedit that may be provided by BPC contractor & Power Purchaser in favour of
the hepidees.

() Security interest by way of assignuunts in tavaur of Lenders/Trustes of alt insuranee policies taken i respect of the Borrower's assets related to the Project.

{e) The Promokees which have beon considered for aquity investmint tn the Project shall be pledge 51% aquity share capltat of BEFPY, it favour of lenders

{f} A firat chasge on alt the Borrowers bank sccount s¢laied to the Project, including buknet limited 7 Trust and Rettntlon Account (IRA).

(B Additianat Seeurity for Restrocturing of Principal
Sacured by Fledge of promoters equity interest represting 100% of the equity In the project ( ie Uquity Shares' in ne's 3,28,10,023) among the fendurs. Further addidonally secured by
Carporale Cuarantte given by the Holding Company e Athena Infratrolects Pyt Ltd, for Re.483 Crores

o)
L



(2) Repayment {'erms :
{n) As per the lenders sanctivn of term loan, repayment obligntions of Senior Rupes facility and Additiona] Sentor Rupes faclity commenced from September 2011, with respect to

Finanetal insiitations Indlan Renowabie Buergy Development Agency Limited and Fural Electelficntion Corperation Limited, the repayment obligations reviged from September 2011 to

Geplember 20713 and March 2014 resvoctively.
{b) In case of banks,the repityment of Semicr Rupee facility and Additional Senier #tupee facility are made on quarterly instliments basis, sovered wp 1o financial year 2121-23 and H26-

27 yespectively
{¢'} In cnge of fnanclal institation's Le Incian Renewable Energy Development Agency Umited and Rural Hectrification Corporation Limited, fhe topayment of Senior Pupee factlity

and Addivional Senfor Rupee facility are made on quarterly inpellients brsis coverd wp to 2026-27 and 2027-28 respectively

Naime of the Banket/ Financial jostitutions Intercat vate {pal}as on March | Number of quardedy
nan7 Instaflmenia perding as on
March 31,2087
Funjal Mational Bank - Loan 1 15.10% 17
wiab MNational Bank - Loan 2 15,10% 31
ate Hank of Panata 1315% 17
val Blectribitabon Corporation Limited 1315% 37
Tdian Renowabie Enerpy Daveiopment Agency Limited - Loan-1 13.15% 41
Tndian Renswable Bnergy Developtient Agency Limited - Loan-d 13.38% 43
(3) The Company has defaulted in repayment of Loans and interest jn veapect of the following s on balance gheet date
Particulars A March 2017 31 Manch 2016
{natailment Period of Default {  Ampunt Installment Period of Default Amount
*_ Dne Date in days Pue Date in days
Fermn 1oan from banks/Financial inatitutions
Prinsipad | I
Punjab Nationat Bank - Loan 1 T1-Mar-17 1 135,00 N.A
Punjah Natinnat Bank - Loan 2 31-Mor-17 1 31,83
State Dank of Pakala 31-Mar-17 1 99,25
[Rural Eiectrification Corpuration Limited A-Mar17 1 827.20
Indian Renewabla Energy (2evelopment Agency 31-Dire-16 90 B8.08]
Eimited « Loyl - 3-Map-17 1 08
indian Renawnble Energy Development Agency I-Pee-18 bt 454D
n-2 31-pMar-17 1 45.40
Funjsts National Bank - Loan 1 28.Feb17 Y 2600 M.A
S1-Mar-17 1 30,76
Punjaty National Bank - Loan 2 20-Fabr17 a1 12,14
Al-Mar-17 1 13.38
State Bank of Pagala 28-Tebe17 k]| 19.63
: AL-Map-17 1 2,49
{Rtural Electrification Corporaton Limited 31-Mar-17 1 1,100.07
fndian Renewable Energy Davelopmont Agency 3L-Dec-16 0 187471
Limited -1 F1-Mae=17 i T44.09
fndian Renewabde Gnerp, fopmant Agency M-Deg-16 ot 74.87
Limited -2 O ‘ 31-Mar-17 1 .79




Everes! Power Frivale Limited

Notes forming part of the financial statements for the year ended March 31, 2017
{All amounts axe in Rupees in Lakhs except share data or otherwise stated}

14, Other fimomcin! liabilities

bS

Asat

Parficulars ‘March 51, 2017 Marek 3, 2006 April], 2015
Currest maturities of Long term borrowings £,25030 4,38945 B,268.77
inberest accrued - related parhies 150 0.0 398
Hnterest eccrued and due on boreowings 167471 ThE 450813
Interest accrued but not due on borrowings 129 1317 18.40
Security deposit fram confracter LY 000 15.00

Cihers

{) Retention monics 356,83 36706 1,380.10

{i8) Other payable to contrator .00 1.8 13714
¢iif} Salary and cxpenses Payables 7L W21t 3322
{iv) Application money pending for aliptment andd Jdue for refund B0 005y .00
Total 8,365.18 5,373.69] 14,7070}
15, Prowisions

As al

Particulars March 31, 207 March 31, 2018 April 1, 2015
Provisions : Fon-Cuzrent

Frovision fir Compensated Absenca 4467 Fra4 FLI5
Mon - Current 15T 7294 28
Provisions : Cament

Provision for Compenseted Absence s 3634 1961
[Frovision for axpenses 137885 LITERG 1,378.85
[Current 13%6.7% 1415055 139847
Provisions for Expenzes ;

The provision For expenses represents amounts payable to Local Axes Development Authority{LADA} The charges have been levied by

LADA. however the company has disputed such chatges. The company is unable to assess the timing of the outfiows,




Everest Power Private Limited

Notes forming part of the financial statementa for the year ended March 31, 2017
{Al) amounts are in Rupees in Lakhs except share data or otherwise stated)

18. Ineowte taxes
16,1 Deferred tax balancs

Asg at
Particulars March 31, 2007 March 31, 2016 April 1, 2015
Deferred tax assels
Deferred tax liabilities 0.565.27 6,784.78 6,931.81
Total (9.565,27) {6,784.78) (6,931.81)
. — = e rrr———
Recognised in profit |Recognised in Other
2016-17 Opening Balance or loss comprehensive income  |Closing balance
Deferred tax (liabilities)/assets In relation to
Depreciation & Amortization {8,544.28) (1.068.31) - {9,612.59)
Reversal of expenses 561.37 (591.17) . {1.20
Interest payment to Financial Institutions & Banks 1,142,832 (1,142.82) - 0.00
 Emplayee benefit expense 13.06 11.60 - 24.66
Amortisation of fransaction costs on borrowings 12.26 10.20 - 22,46
Total {6.764.78) (2,780.49) - {9,565.27)
(0.00)
. Recognised in profit {Recognised in Other

2015-16 Opening Balance or loss comprehensive income  [Closing balance
Deferred tax {liabilities)/assets in relation to
Depreciation & Amortizaton (7,403.65) {1,140.63) - {8.544.28)
Reverzal of expenses 44536 146.00 - 591,37
Interest payment to Financial Institutions & Banks - 1,142.82 - 1.142.82
Fmployee benefit expense 17.34 {4.28) - 13.06
Amortisation of transaction costs on borrowings 913 312 - 1226

(6,931,861} 147.04 - {6,784.78)

i



16.2. Current tax assets and liabilities

As at
Partioulars March 31, 2017 March 31, 2016 Aprill, 2015
Current tax assefs
Current tax assets 0,00 208.67 0.00
Current tax Habililties
Income tax/MAT Tax Fayable (729.63) 0.00 (802.26)
Total Current tax Assets/ (liabilities) {729.63) 208.67 (802.26)
u = e — = — e e
Particulars Muarch 31, 2017 March 31, 2016
Opening tax assets/ (Liabilities) 208.67 (802.26)
Tax expense for the year (985.67) {37.58)
Tax paid during the year 0.00 1,048.51
Tax crudit received 50,11 0.00
Tax Refund (2.74) .00
(729.63) 208.67
16,3 - Tax Expense
a) Recognised in statement of profit and loss
For the year ended For the year ended
Patrticulars March 37, 2017 March 31, 2016
Current tax
In vespect of the current year 940,09 .00
In respect of prior years 0.00 37.58
940.09 3758
o e
Deferred tax
Ini respect of the previous year
In respect of the current year 2,780.49 (147.04)
) 2,780.49 (147.04)

4Tl



b) Recognised in Other comprehensive Income

For the year ended { Forthe year ended

Particulars March 31, 2007 March 31, 2015
Current tax

In respect of the curremt year 0.61 1.18

061 1.18
e = — e e e ¥
Tax expense for the year can be reconciled to the accounting profit as follows
Year ended Year ended
Particulars March 31, 2017 March 31, 2116

{Profit before tax 336250 (2,147.93)

Tax rate 0.35 0.31

Income tax expense 1,509.77 (663.71)

Effect of expenses that are not deductible in determining

taxable profit 1,683.01 1,469.28

Others

Sixpenses allowed under the Provision of IT Act 293.83 {2.726.27}

Tax Josses for which tax expense is not recognised 607.27 1,773.66

Current tax in respect of previous years 0.00 37.58

Excess expense due to MAT liability Q40,09 0.00

Tax expenses on other camprehensive income 0.61 113

Carried forward losses adjusted towards tax liability {1,263.40) 0.00

Total Tax Expense 3,'??_}.19 {108.28)

e

Im-.’n
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Everest Power Private Limited
Wotes forming part of the Apancial statements for the vear ended MIarch 31, 20017
{All smounts are in Rupees Lakhs except share data or atherwise stated}

17, Cxther Habilities

Asat
Particulars March 31, 207 March 31 2016 Apriil, 2015
Revenue received in advance 480 275138
Stattory remitiances 50.18 57.03 HF &0
Total 50,28 Z3084% 10769
18, Cumrent bomowings
As at
Particalars March 35, 27 Warch 31, MI16 Aprl 1, 2015
Unsecured - af zmortised cost
Lrsans From related parties {refer ok below) gL iEi0 £7.001
1 oams from other than related parties {rafer noke below) 000 6.00) 131,70
fSemted - ak amoriised cost
frorn banks .08 .00 200000
Total £.08] _ 800 217870}
Mates ©
(A}Terms and Conditions pertains to Inter Corporate Deposits
{a} From Related Party:

Taken From Athena knfraprojects Private Limdted, holding Company with inlerest chargble at 16% P.A and repayable along with interest
with i 2 period of one year .

{b} From (therm '

Taken from Aqua Green Engineering Management Private Limited and Himshakti Projects Pvt lid with interest chargble at 1% pa. and
repayatile along with inberest with in a period of one year ‘

§ij Loan from banks

* Terms & Conditions and Repayrent terems of Jorporate Loan from Bank

For tertns and conditions Refer Mote: 13

Repayment terms : Repayablein3 quartesly inskaliments commenced from 26eh Ock 2014 with an amounts of Rs 1Cms, Rs2 Crs and Rs 17
Crs respectively, )

{8) The Company has not defanlted in repayment of Loans and inderest in respect of current borrowings.

18, Trade Payables
As ab
Particul March 31, 2N7 harch 31, 2016 April 1, 2015
Diues to mocro enterprises and small enterprises *
Thues to creditors other than micro enterprises and smatl en Tees #
: terp terprises £35.49 277952 192179
| atal 32545 271882 19179

« The Company has not received any intimation from *supplers’ regarding their skatus under Micro, Small and Medium Enlerprise
Development fct 2006 . and hence disclosure relating to amount uspaid as ab the year-end together wilh interest paid fpayable as
required under the said ack have not been given.
# Balares are subject o confircation




Evecest Iower Private Eimited

Mutes forming pard of the Beencial stHements For the year eated darch 31, 207

AT amsotnds are i Rapees in Lakbs eacept shace data ar sdherwvise staked)

b Reverte Fram aperations

Fortha year ended | For the year ended
Pasticalars Maech 31, 2017 Wiarch 3%, 2016
Salo of Power LI A5k TLATER
(Cther cperating revenee | Refee Mose 27) (LA23.68) 1%
Total LRy 13, e

]

21, Qe ncome et

For theyear ehdet | Fog theyeitr ended
Particulars Mearch 37, 2067 Manch 31, 206
Tmierest income on fnawcial assets canvied at ammorkised cost
[Beaik depasis 359 a9
fhhers

e o)

Ensiscedbemeaus imwamse { wal) E.:Hj Q
B3 025
I
[Fatal feit 15,358
72 Employee Bereffis Expense
= For iba year endled | For (he year ended
[Frarticulars MExnch 3T, MFEF arch F1, HFE6
Fihrkesm&mg-s. imchuding boaus Eri%it BAT 0!
ICcmtribution bo president 2nd ofher fupds T AL7H]
[Saff weblate arponses L5 13E5)
[Tatl ST 71655
23, Finapce cosbs -
Tor e prar ended | Forthe year ended
Fariculars Adarch 31, 27 Bfarch 31, 3015
Inkeres? EXpELSY
- Interest on bank overdrabis znd boans 6531 F25.90
- Inkereat an Loans from mefated parties 4,H 92
- Tedupeat am Statidory dues £5.H 10303
¢ fipamoe cosls 25.1 uﬁfj
‘sl BEFLTA] 741641




4, Pleqreciation and amoriissiive expense

Foc \be year caded | For the rear eadet
rarticisiaes ek 31, 2017 Tfanch 31, Tk
foeqrecialiar afpptq-erh' plagt apd equipment o A 4537 1
Anrartisation 233 113
il T LT
25. Cperating andl {Hbor exprises

Tor theyear ended | Fordhe year ended
farticetiss March 31, 2047 Mnrch 31, 2016

tiﬁﬂmmmkﬁeﬁerﬂo&{ﬂm} W33 11072
tes gaid Laxes 330 A
[msurance oot oz
and consamed 21T 5119
U!Cmuunmhon for Aundlary Trersmiszion FH.05] &85
and msl o0 e 64550 8ot ba]
ra':ﬂling anif conveyanee G733 2.1
eicaticn dex] 1257
Prinlng ani stationery £5% 733
Electricity s 1877
Marketing smf advertising expenses 1.6 267
Fapalrs and maieteoance
- Roads & Civil Sneciume 6845 LT
~Plard & Machénery 6.2 54,54
-Others  r el L
Bleectess Remuneration
- Perectars sitting fees 1% asp
Lepal & profeesionad charges W6 7S
Security chargis M 67
Donation A 341
nathare for Corpormaie Socik] Rosponsibiity 1L18;
AdBors remuseration (Refer Nole {0 belmw) HAST B
MiscaBanecas eapenses 1936 39
Pl ok b 3oL

ﬂjﬂpmlmgkm

mwmkmm%:;;:igmn;mlu&&ﬁ:ﬂ:ﬂ,m&ﬁﬂﬁ] have been recopmized 35 an experse Im the

Seatemnant of Proft ard Loss, The fubune mink

A under pan-Lancelabie opeating beases woe s follews:

As at Asat ASH
aaximem Muw Egmwaﬂawlhﬂenpnauag Teaves: Bdarch 3L, 2007 Tiarch JL 2016 Blaych Y1, KNS
Tensk Iaber ihan one pesr 856 T FEFL
Ladrr than one year bk not Bter than fee years 4349 i .95
Eater than five peats - - .
Teial B ] 8255
1} Axdipgs' o ninat of service tas} cospeises of @

. Far Hee peat aneded  For the pear endled
Pasticales Sdarch 3%, 2017 arch 31, 204
Comspany
Fof atatatory awdh am 429
Faruther sorvioes 5% B
Farseeviies rendered by affiElales of siatutony auditors 23T 23
Relmbarsesrenl of s LAl 119
“Total Awditars' remaerrEion it 1181




Eeprest Power Frivale Limiled
Motes fortabng part of the Financiak sketements for Fhe ypear ended Manth 31, 7007

[ AN asspints ape in Rupees bn Lakhs exrept shace dada or otherwise shatedf)

25, Croingent Ligbilildes and Commibbnt Azt .

fa} Contlmgent Liabikifes Jt-MariT FE-Mards -Apri-15
{ie the pxciemt nof prosided far)

Chims #galnat the Campany Wt scknewiedged erdebis

{Refer ante belm) B4 W -

bate :

The Compaey had received & & 4 letier from Chiel Engineer (E), Direvincate of Energy (DOEL Shimls-9:Coversment of Himesbal PradeashiGOHP] for am ameust of B 163,84
buwdﬂnmmad&yedmhkmmomwmmtmmtmﬁ}.ﬁemnmBmmﬁngwﬁsm[—m ganding demand for inkert
paymeni&wmm:mmhmspedﬁadfuuusurpaymuﬁufrw?ha:ﬂwﬁauwefmmmnlﬁfvﬁhisﬂm Fisputest by theCompany and requoests
TXOE 4o provide the tetalked calculations.

E

{Ph Commitoents

Estivtsted smcunt of ronkricts remaning b he aetited on capital
accound xnd not provided for [nat of sdvances} 0252 H5053 -

Z7.0Aler operating refene:
POYRY”™ cige ik order dated 2112516 in pefiticn no. 55 of 2075 whlle appraving APC {Teuweup) for FY 311415 wnd AFC {Profections] for Fy 200515 has decided that EPFL shalk be
enlithed Farinterest an urder nacovery or awer recovery of the Bxed charges us per the Regulation 8 (33 af Hon'tle CHRL {Terms and Condltions of Tasilfk Regulztfans, 2014 for interest

on pmder tecovery or oy tecovery of the Anniad Fixed Changes inasif by the C i “The paatier 5 cnder discussions with and assong PSPCL There is ncesmirdy wilh
:eganfhﬂemliu!ﬁmufﬂumﬁuﬂnﬁngmﬁhmtnaumkrmwwwmuwamhgdbyEFPLM&W_EPHM&NEM@&E@:@MB&&B
regard. Eurther adjustmess shall be made, if requiied, upon Aradizstion/ roatization of the 1n ks ragard,

28, Etapinyee beredll expehses

i} Defned cootribaifon plans

Eeuyrioyer's Contr forth B Providend Fund: Gonbrinuticns ave thade fo providest fiend i indla for eenpbapres ab the rabe of 725 of basic salary o ot pegalatioas, The contritutiony
ana pade in regitened peonidant Fund sdeninisiensd by the go Thee eitttigaiion of the company is Emied b the amount contrzuted and i has mo Eurther conkrachuil nos any
censtructive obligaklon,

Amoant of B HES9 [ Previows Tear Rs B35} é contickubed wnuler d & combrneifon plans and Ritluded in e plovement benefitsxpenses

{6} Post-employ ohilgations- Grabuty

The company prevides for gratulty for employess in Indiz a5 per the pevment of Gratnity Act, 1977, Enpiopees who ate in odnbiaoss servics for o period oF 5 paars are efigitas for

gratuiy. The tof gratuity payabée on reti Lfsermination & the emgilryees last drewn baske salacy per menkh computed properiionatety {or 15 day's salary muitiplied for the
namber af pesrs of service. The gratuity plan is 2 fForded plan and the Compaey makes Erikipans N recopedned funds in india, The company des4 not fusly fand the liabifitr and
mealiains & turgel Jevel of Eunding do be thalntained cuver 2 perlod of Eme basad on sfimations of sxpecied grataily payments
Corntalty
The recogdsed [n Ghn balange shiert and (e mevansenty in the ey defined benefit obfigation orer the year ace &5 Goliows :
Presend Valne of jFal: Valae of FRRE
ohlgation Assets ek 2maaHE
3 TR TR 5|
Hourrand servire st LX) - 98
{Fterest [ T i [EEE]]
amonE o 10Fs 157 553 i35
Remebstaeaenl ] -
Heharn on pinn atsets, sxcinding AR incladed fnintenesi .
Jlincome] - pas 45K
From change 1 Fimeciu assumpbora ] -
angl ) nss [C] - {4244
"ofal amount recognized in ather amebreia v Sanne a5 3504
Empieyer conbributtans - - -
gﬁémmazm - - -
{3t-Map-18 43,35 £3.51 256
“Prapent Valme of [Falr Yakoe of Plan et
ahligation Asseis i
L,qx-m 1055 M35 s
EVETLY SEEVECE COSL H33 - pi%x3
[nberest aapens /T KR [ IR
imenmt mﬁ T pedILOr Fta 1336 [ 735
Rémaeia sneshenbs
e pham aseats, exclading amcmsts incduded i inkerast
expen/{income] : b B %
ninly s Frot change is i ial ik 1% - 247 |
P -% B - EL3)
wta] anroem e caber comprehenslee inrome iLan [T BT
contribicns I 1.9 [
Beneht 5 [ | =) -
-dard? 5173 | [FEAd [EFE=
The et Nability f{assel} dischesed aboue rebaies b funded and unfunded plars e a5 folows
Agal Ak Axad
3T Mawch M7 51 March 2nis LApea 25
Fregsant velue of funded chlistons FFR (X ErE!
- T r 2

ST




[Fair value of plan asses ] B?% 3151} FI.08
B Trurplis; of Funibed plans 1 3. [EEE [LE%D
Sigmbicant est Acturial ptions and sensitivly
The siprificast acturial sy pitons were 2 follborwae
3 March 3007 31 hfench 2971 1 Apefl 25
EHscount rade SE5% : TALN% T
{Subacy grawh rabe a00% B0I% 0%
Jichdrawal rabe T TR T
Srasitivity analysts
The sensitivity of the defimed benefil abligatinn to dhinges in the ehted peincpal P i
- [ 32 bfach NT ] 31 Mareh 26
g_m Bencht DhEgabon Xy Angs
Eriscount Tl % Chanpe compared to e doe to senxilivin o
[EAE] k]
S0 4.1
<t ko base o= 1o pensisivity} =
0% 4341
49.717 IETH

T?Eabwesemltivuyam]gsismblmdanacﬂpmmwmmwmmaﬂm;mmﬁmmmhmimhmﬁﬁybwmtnﬂcwmmedw
phicas may be oosrelzted. When, calcubating the serwitivity of the defined besedit ohligation lo signdficent acteral gt i same methed [preserd viluee of the defined

bel!ﬁto!ﬂigﬂimu]nlhhiwﬂh&epnjacﬁedm&ﬁbd&mﬂmduﬂmmdﬂwmwgpﬁﬁ}hstmqﬁhduwﬁmatﬂa&gmmhndﬁwmrmwEnl!u!

bafaneesbest

The ekl wnd trpes of it

uped lm P g, the sensdtivily analysts did nol change torngrared 10 the priar period-

The maler catepories of plans assets are as follows:

Fartdcelar N March 217 | 31 #larch M6

tonal products
, [T ITAF
185 1738
NI TAF
181 L
328 ¥
13 5
15 BY.51

Erefined benefit HabBity snd employes contribatinas

mtnmpmyimspumseﬁmnmwﬁcghmvﬁehmwmﬂramﬁyhﬁempb}uaEwyﬂ:,hEuummmpan?muu‘tahnﬁmgnlaa&uabmedun:h&-
matcmphyudmpmqiﬁedby&etampany.&zydeﬁdlinthem;ﬂﬂngauusu!tofmdwﬂzﬂimh&m&dbrﬂwr papy. The cosspany iders that the

leae{-a‘tihﬁ]ﬁtwhlulinndﬂ!Bmfﬁ:ﬁntheﬁmhuhlﬁedzﬁrﬁm&eagreadpeﬁipdmﬂ&utmguhrmhﬁuﬁmwl&hambaseda:;seniﬂmsiswiﬁ pol increase

sigmificantis.
The expecied cush fows over the next years is ns folbows -

— Particulars Tesa than ayear 2nd yesr Al vear th vear b vear | 530 pears “Lotal
Eeretit Gllia ot pratiity 355 EET] 13 3ES N3 45
{Dﬁm}:ﬁm%' Bt T L2 ¥y FE FX 1657 3055
REsk papostre

Thrstegh it defined benefil plans, {he compary b5 exposed 02 Ex

of riskt, {be mosd significant of which are gessiled: hekow

Entereat Rabe Risks The dofined benefit abligation calculated uses a discownt rate bead on powesement bansds. I hand yiekds B3k the defined howefit obligation wilk tend ko increase.
Salary Inftatbon risk ; Higher than expected inceeeses in salary will increass (e defined benefit abligaton

Demegraphic Risle This is the risk of vartability of resubs duoe b umspstematic sanere of decrensents that dnchusle maorkadity. witfiirewal, discblity and retirement The effect of these
d b on the defined benefil obdigatioe &5 not straight forvard and cdep

s apom the comb of salary Exnease discount ke and westing crivefa. It & Irsporact sak b

evemstate withdreveals becatese in the Griavnciad analysls bhe redimmeit banefit af a shoet career empiontes typicaly casis less per wedr 38 comyared b a long secricy emploves.




Everest Tower Private Limited

Naotes forming par of the financial stalements for the yeat ended March 33, 2017
A1l zmourds are in Rupees in Lakhs execpt share data of stherwise shated)

19, Related Pasibes Transaclions

Drescriphion of Telatbon ship

[Mame of related partics

Holding Compay

Athena Enfroprofects Private Limited

Felow Subsidiaries

Aftvena Projects Private Lissited

Athens Energy Yendurcs Private

Athers Eymshi Povwet Private Limsites,

Athera Emres Power Private Limite 4

Athera Blemwe Power Lid

§Lohit Line Private Limited

{Eatles Tnfraprojects Private 5 mited

* {Fellow subsidiacy’s swbsidinries

APPL Powar Private LEmdtrad

Chareholder raving Sipstificont Influence

Athena Chbattisgarh Pover Lid
[ievestor's Tinast F20 )

ey Managetrent Persormel

Mannging Ditectr,

Ui 8. Prasad (Choairman and

Kiey Manapement Persarned of Parent Company

hir. M5, Resad sishaa

Bl V.5 Sy

£ Detafly of related party tasactions

Paddiculars

Wit ended

adanch 3t 2017

barch 31,2008

larch 31,2015

Inter Corponate Deposit received
Athena Infraprojects Private Lidted
Receipt of Rentzl deposit
Athena infraprofects Private Eimited
shesest expenses on Inter Carporale Depautt-
Afhena Tnfraprojects Private Limited
Inter Corparate Deposit repaid
Athena Infraprojects Privete Limnibed

Fayment of Intetest on Inter Covpomale Diepanit {Mel off TES)
Athena Infrapeoiects Privabe Limited
Tent Ar Malntepance expenses

Payment against Capital work In progres:
Athera nfraprojects Pvi Lad

1936

s

S0

82
£7 5

1013

661
r5l
3
. 1926

SA.m

A

1013

443

S

. Detadla of year —end balances

Parlicniars

Asal

anch 352017

darch 31, 200¢

March 31,0015

fSIua:e application money pending foraligtment ant doe for
frefand
Trovestor’s Trust (F2C}
f.lmucmpurmdepusl;t
Athersa Infraprajects Pet Lid
Payeble against Espital work in progress
Athera Infraprojects Pvt Lk
[intercat scrrued, bul not due on ICD

!aemnneraﬁsa payable

UrC.R. Prasad

0440

k1314

L1 H

4703

1326

595

pRLEES

A5




Everest Power Private Limited

Motes Forming part of the financizl staternents for the peor caded Bfarch 31, 3017

[t zmounts are in Rugrees in Eakhs exoept shace data or ptherwise stated}

35 Exmings per shore
For the year ended

Particalars Mdarch 31, 2017 March 31, K6
Profit aftet tax £41.92] 2384
IBasic and dilestecd:
T mber of shares sulstanding at the year end 3,18, 10.02H 3,38, 1023
Weighted average nesmber of equity shares 3,18,10,025 3,15, 10,075
{Earnings per share (Rs) 203 XAt

Tiale: EPS is catcinied based on profits excnding fw other comprefsite Fraeqnne

31, Disclospres relating Lo Specified Bank Notes* {SEMs) held and ransact

e during the period from 8 Novembet 2016 1o 30 Trecember 2016

Diher denomination
FPastioalars SBMN THRES Fotal

Closing cagh in hamd as om B November 2016 LT . pET
[} Permitied receipts : -
{=} Permitted payments - 3.84 XT3
-} Amount deposited in Banks 45 -} 045
Cash, withdranmn - ELE 205
Closing cash i hand o5 on 3 December

206 - 0.5 0.5

‘Sﬂdﬂ&dﬂﬂnkﬁ&t&?ﬁﬂﬂs}mﬂmb&ﬂkmtﬁuld
rupess o5 defined under the notificalion of the Govermment
dated e 8th Novernber, 218,

The cagh and cash equivalence of the company ncd
h@f&ttmldmhasnﬁbemﬂkmﬁﬂommﬁdﬁaﬁm{mhmlﬂ}

of India, in the

ermminations of the existing secies of the vatue of five hundred mupees and one thoosamd

Miniskry of Finance, Department of Economic Affalrs no. 5.0. 3407{E),

ude cash held with imprest holders . Howeever, for the purpose of sbove disclostre, cash keld by

32 Assets pledged as secucity

The carsying aeaounts &f assets phedged as secusily for current anad nem-cuzrent borrowings are:

Toticalars March 31, 2857 BLarch 31, 206 April 1, 2015

Firgt charge

P& CWIF 71,498,561 75,086.55 3631

Other intangible assels 0.4 033 ;24

ries 1ﬂ1.aﬂf o194 451

‘Trade recebvables 213643 - 1E, 86786

Casgh and cash equivalents 2961 45563 3.50

[Cater Bank balances 7.78E 7 3,89
74,135.39| 75,575.93] 52.294.87]

3304 sefting financial assets and financial labilities

The following table presents the recognised Hnandal instrements that gre offsct as at 3 Worch 217, 31

March 3016 and 1 April 2035, The column

'met mm‘shm&whgﬂmﬁemmpuqﬁshmmﬁﬂim&ﬂmmm

Effects of offsetting on the balance sheet
Cross amounis set off {Met amount presented|

Particulars Gross amounts fim: the balance sheet  {fn the balance sheet
As on March 31, 247
[Trade reccivalles 8573 {5.630.25) 223543
Kevenue received In sdvance 563929 {63929 -
Ax o blarch 31, 35
Trade receivabies ZA579E [2.EB7.91} -
[Revenue seveived in pdvance 363929 (2857591} 2,T5i38
Aa on April 1, 305
Trade recebrabies 16,038.55 {4,170.59) 1LEGT8S
Revenge recebved In advance L1769 {4,170 -




Evereat ffower Private Limited

Wotes forming prart of the financlal statements for the year ended March 33, 2017
(Al amounts are in Rupees in Lakhs except shure data or stherwise stated)

34 Financial Ingbruments
Financial instruments by category

The carrying value and fair value of financial instruments by categories as of 31 Marc

ks 2017 were as follows :

Particulats Fair vajue Amortised vost | Financlal apsety/Habilities at faix Financial assets/Habilifes at fair  Total carrying Total fair value
Hierarchy level value through profit or losa value through OCI value
Designated upon ~ Mandatery  Desigrated upon Mandatory
initial recognition indtial recogndtion
Agseta:

Mon-Current
() Other Financial Assets 3 535 5.35 B35
Curtent .

{i} Investments - ' ' .
(i) Trade receivables 3 2,236.43 23643 2,2364%
{ifi) Cash and cash equivalents 3 200.61 290,61 29061
{iv) Bank balances other than (iii) above 3 7.9 779 779
{v) Loans 3 17.09 17.09 17.09
{vi} (nher Financial Assets 3 7.96 7.96 7.96
Total 256523 - - - - 2,565.23 2,565,213
Liabilitias
MNon-Curtent
() Borrowings 3 36,182.54 36,182,534 I,18254
Current
{i) Borrowings - .

{it} Trade payables 3 42549 42549 425,49
{iti) Other Anancial liabilities 3 £,365.18 236518 836515
Toial 44,973.21 - " - - 44,973,211 44.973.7]




The carmying value and Ealr value of financial ingtruments by categorics as of 31 March 2016 were as Followa :

Hair value Amortised cpst  Financial assets/Habilities at Toir | Financial assets/liabilities at fade  Total parrying  Total falr value
Particulars Hierarehy level value through profit or loss value through OCT value

Desipnated wpon  Mandatory  Designated upon Mandatory

Initial recognition initial recognition
Agaeta:
Non-Current
(i} Other Finapcial Assels 3 973 .73 974
Current ‘ -

(i} Investments - - -
{8y Trade receivables 3 - - .
(i1} Cach and cash equivalents 3 485,62 a85.62 485.62
{iv} Bank balances other than (i) above 3 7.79 7.79 774
{v} Loans 3 24.00 24,00 24.U0
fvi) Other Financial Assets k3 7.n il 7.4
Total 534.35 - “ - - 5335 534.35
Liabilities:

MNon-Current

(i) Borrowings 3 41,043.41 41,0434 41,043,841
Current

{i} Borrowings -

{ii} Trade payables 3 2,72982 172082 272982
(iif) Other financial lsbilites 3 5,373.69 537369 537369
Total 49,146.92 - - - - 49,146.92 49,146.92

gl



The carying value and fair value of financial ingtruments by eateggries a8 of 1 April 2015 wert a8 foliows

Fair valne Amortised cost | Financial assets/liabilities at fdr Financial assetaliabilities ot fale Total carcylng  Total fair value

Particutars Hierarchy level value through profit or [oss value threugh OCL vislue

Desigrated upon  Mandatory Designoted upon Mandatory
Initiat recognition initial recognition
Asgets:
Mon-Current
{i) Other Financial Assols 3 0.56 056 B.66
Current -

{1} Investments . . -
{ii} Trade recelvables 3 11,367.84 . 1186746 11,567 .86
{iif) Cash and cash equivalents 3 390 - 3.90 390
{iv) Bank balances ather than (jii} above 3 .89 3849 .59
{v) Loans 3 038 ‘ 0.5 0.3
{vi) Other Financlal Assets 3 11723 11725 117,23
Tatal 11,404.09 - - - - 11,994.04 11,944.0%
Liabilities:

Non-Cumrent

(i) Borrowings 3 4595981 45,959.51 43,900.81
Current

{i} Boreowings 2,178.70 2,178.70

(i) Trade payabies 3 1,921.79 1820179 1,921.79
{iil) Other financial Habilities 3 14,701.70 14,701.70 14,7004
Tatal 64,742.00 - - * - fid, 74280 £i2,563.30

Fair value hierarchy

Leval 1 -Quoted prices (unadjusted) in active markets for identical assets or liabillties
Level 2-inputs other than quoted prices includod within Level 1 that are observable for the asset of liability, either direcily {i.e. as prices) o indivectly (L.e. derived from prices).
Level 3-Inpuis for the apsels or ligbilities that are not based on observable market data {unobservable inpuis). ’

Notes :

{i) The carrying amounts of Current Hnancial asgets and Current fimanclal Habilities are consldered 1o be the same a5 their fair valnes due to their short term nature.
(i) Pair value of Nom-current Bo: ngs and Cther nan-current Einancial assets are based on discounted eash flows using a current lending rate

—
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Everest Power Private Limited

Summatry of interest & Finance Expenses

2016-17 FY 2017-18 FY 2018-19 FY 2019-20
! i i Openin . . .
Banks/Fl's Opening interest | Repayment | Closing Opening Interest Repayment Closing PENINE | |nterest Repayment | Closing Interest | Repayment ;| Addition Closing
Balance Balance Balance
Rural Electrification Corporation Limited 335.40 48.06 24.83 314.56 314.56 40.49 33.11 281.45 281.45 36.06 33.11 248.34 31.70 33.11 - 215.23
Punjab National Bank-1 26.23 371 3.75 22.48 2248 2.90 5.00 17.48 17.48 2.19 5.00 12.48 1.49 5.00 - 7.48
Punjeb National Bank-2 10.96 1.58 0.95 10.0C 10.00 134 1.27 8.73 8.73 1.16 1.27 7.46 0.98 1.27 - 6.18
State Bank of Pataila 20.23 2.78 2.98 17.25 17.25 221 3.97 13.28 13.28 1.66 3.97 9.31 1.10 397 - 534
indian Renewable Energy Development Agency
Limited -1 4374 6.17 1.86 41.89 41.89 5.08 3.72 38.16 38.16 4.59 3.72 34.44 411 3.72 - 30.72
indian Renewable Energy Development Agency
Limited-1l 21.34 3.02 0.91 20.43 20.43 2.48 1.82 18.61 1861 224 1.82 16.80 2.01 1.82 - 14.98
Total- A 461.89 65.31 35.28 426.61 426.61 54.50 48.89 377.71 377.71 47.89 48.89 328.82 41.40 48.89 279.93
Add: Finance Charge (B) - 0.70 - - - - - - = - - - - -
Grand Total (A+B} 461.89 66.02 35.28 426.61 426.61 54.50 48.89 377.71 377.71 47.89 4889 328.82 41.40 48.89 - 279.93
Calculation of Weighted Average Rate of Interest
Amount in Crs.
Particulars FY 2017-18 {FY 2018-19 [FY 2019-20
Net Opening Balance 426.61 377.71 328.82
Net Closing Balance 377.7% 328.82 279.93
Average Net Loan 402.16 353.27 304.37
Interest amount 54.50 47.89 41.40
Weighted Averate Rate of Interest 13.55% 13.56% 13.60%
e
i

o




M/s.Rural Electrification Corporation Limited

El

AN

Amount in Rs. Cr.
—

Terms of RECLoan

Total Loan Sanctioned

Opening Balance as 1st April, 2017

Original Number of Installment

Principal Repayment after defferment approved by REC
Additional debt

Balance Installments (50-13)

Additional Repayments

Applicable Rate of Interest for computing Interest Charges
Applicable Rate of Interest

SBl Advace Rate as on 01.4.2017

Actual Rate of Interest

413.90

314.56
60

8.28

37

13.40%
14.05%
13.40%

REC (Dues Details, if regular payment made)

Amount in Rs. in Cr.

Month Opening Balance Addition during Interest instaliment Cl. Bal
the year
30-Jun-17 314.56 - 10.51 8.28 306.29
30-Sep-17 306.29 - 10.34 8.28 298.01
31-Dec-17 298.01 - 10.07 8.28 289.73
31-Mar-18 289.73 - 9,57 8.28 281.45
30-Jun-18 281.45 - 9.40 8.28 273.17
30-Sep-18 273.17 - 9.23 8.28 264.90
31-Dec-18 264.90 8.95 8.28 256.62
31-Mar-19 256.62 - 8.48 8.28 248.34
30-un-19 248.34 - 8.30 8.28 240.06
30-Sep-19 240.06 - 3.11 8.28 231.78
31-Dec-19 231.78 - 7.83 8.28 223.51
31-Mar-20 223.51 - 7.47 8.28 215.23
Amount in Rs.Cr.
Interest Repayment
interest FY 2017-18 40,49 33.11
Interest FY 2018-19 36.06 33.11
Interest FY 2019-20 31.70 33.11




Punjab National Bank (Loan-1)

Amount in Rs. in Cr.

falltiol b R

Terms of PNB Loan

Total Loan Sanctioned 50.00
Opening Balance as 1st April, 2016 22.48
Original Number of Instaliment A0
Original Principal Repyment 1.25
Additional debt 0.00
Balance debt (40-25) 15
Applicable Rate of interest for computing Interest Charges

Applicable Rate of Interest ( FY 2017-18 to FY 2019-20) 14.05%
sBl Advace Rate as on 01.4.2017 14.05%
Actual Rate of Interest 14.85%

PNB (Dues Details, if regular payment made}

Amount in Rs. In Cr.

Month Opening Balance Add|t|or;::'mg the Interest Installment Cl. Bal
30-Apr-17 22.48 0.26 - 22.48
31-May-17 22.48 0.27 - 22.48
30-jun-17 22.48 0.26 1.25 21.23
31-jul-17 21.23 0.25 21.23
31-Aug-17 21.23 0.25 21.23
30-Sep-17 21.23 - 0.25 1.25 19.98
31-Oct-17 19.98 0.24 19.98
30-Nov-17 19.98 0.23 19.98
31-Dec-17 19.98 0.24 1.25 18.73
31-Jan-18 18.73 0.22 18.73
28-Feb-18 18.73 0.20 18.73
31-Mar-18 18.73 0.22 1.25 17.48
30-Apr-18 17.48 0.20 - 17.48
31-May-18 17.48 0.21 - 17.48
30-Jun-18 17.48 0.20 1.25 16.23
31-Jul-18 16.23 0.1% 16.23
31-Aug-18 16.23 0.19 16.23
30-Sep-18 16.23 - 0.19 1.25 14.98
31-Oct-18 14.98 0.13 14.98
30-Nov-18 14.98 0.17 14.98
31-Dec-18 14.98 0.18 1.25 13.73
31-Jan-19 13.73 0.16 13.73
28-Feb-19 13.73 0.15 13.73
31-Mar-19 13.73 0.16 1.25 12.48
30-Apr-19 12.48 0.14 12.48
31-May-19 12.48 0.15 12.48
30-Jun-19 12.48 0.14 1.25 11.23
31-Jul-19 11.23 0.13 11.23
31-Aug-19 11.23 0.13 11.23
30-Sep-19 11.23 - 0.13 1.25 9.98
31-Oct-19 9.98 0.12 9.98
30-Nov-19 9.98 0.12 9.98
31-Dec-19 9.98 012 1.25 8.73
31-jan-20 8.73 0.10 8.73
29-Feb-20 8.73 0.10 8.73
31-Mar-20 8.73 0.10 1.25 7.48

Amount in Rs.

Particulars Interest Repayment T

interest FY 2017-18 2.90 5.00

interest FY 2018-19 2.19 5.00

Interest FY 2019-20 1.49 5.00




Punjab National Bank (Loan-2)

Amount in Rs, Cr.

falidi d LAl WA

|Terms of PNB Loan

Total Loan Sanctioned

Opening Balance as 1st April, 2017

Original Number of Instaliment

Origina! Principal Repyment

Additional Debt

Balance Installments (60-32)

Additional Repayment

Applicable Rate of Interest for computing Interest Charges
Applicable Rate of Interest (FY 2017-18 to FY 2019-20)
$BI Advace Rate as on 01.4.2017

Actual Rate of Interest

19.10

9.68
&0

0.32
0.00
28
0.00

14.05%
14.05%
14.85%

PNB {Dues Details, if regular payment made}

Amount in Rs.Cr,

Month Opening Balance Addntmt;:;rmg the interest Installment Cl. Bal
30-Apr-17 10.00 0.12 - 10.00
31-May-17 10.00 0.12 - 10.00
30-jun-17 10.00 0.12 0.32 9.68
31-jul-17 9.68 0.12 9.68
31-Aug-17 9.68 0.12 9.68
30-8ep-17 9.68 - 0.11 0.32 9.37
31-Oct-17 9.37 0.11 9.37
30-Nov-17 9.37 0.11 9.37
31-Dec-17 9.37 0.11 0.32 9.05
31-jan-18 9.05 0.11 9.05
28-Feb-18 9.05 0.10 9.05
31-Mar-18 9.05 0.11 0.32 8.73
30-Apr-18 873 0.10 - 8.73
31-May-18 8.73 0.10 8.73
30-Jun-18 8.73 0.10 0.32 8.41
31-jul-18 8.41 0.10 8.41
31-Aug-18 8.41 0.10 8.41
30-Sep-18 841 - 0.10 0.32 2.09
31-Oct-18 8.09 0.10 - 8.09
30-Nov-18 8.09 0.09 8.09
31-Dec-18 8.09 0.10 0.32 7.77
31-Jan-19 71.77 0.09 - 7.77
28-Feb-19 7.77 0.08 7.77
31-Mar-19 7.77 0.09 0.32 7.46
30-Apr-19 7.46 0.09 7.46
31-May-19 7.46 0.09 7.46
30-Jun-19 7.46 0.09 0.32 7.14
31-Jul-19 7.14 0.09 7.14
31-Aug-19 7.14 0.09 7.14
30-Sep-19 7.14 - 0.08 0.32 6.82
31-0ct-19 6.82 0.08 - 6.82
30-Nov-19 : 6.82 0.08 - 6.82
31-Dec-19 6.82 0.08 0.32 6.50
31-Jan-20 6.50 0.08 - 6.50
29-Feb-20 6.50 0.07 6.50
31-Mar-20 6.50 0.08 0.32 6.18

Amount in Rs.

Particulars Interest Repayment

Interest FY 2017-18 1.34 1.27

Interest FY 2018-19 1.16 1.27

Iinterest FY 2019-20 0.98 1.27




State Bank of Patiala

LA AL ML AL e

Amountin Sin Cr,
Terms of SBP Loan
Total Loan Sanctioned 39.70
Opening Balance as on 1st April, 2017 17.25
Original Number of Installment 40
Original Principal Repyment 0.99
Additional debt .
Balance Instaliments (40-25} 15
Additional repayment -
Applicable Rate of Interest for computing Interest Charges
Applicable Rate of Interest (FY 2017-18 to FY 2019-20) 14.05%
$Bl Advace Rate as on 01.4.2017 14.05%
Actual Rate of interest 14.15%
SBP (Dues Details, if regular payment made}
Amount in Rs.Ct.
Month Opening Balance Addition during Interest Instaliment Cl. Bal
the year
30-Apr-17 17.25 0.20 - 17.25
31-May-17 17.25 0.21 - 17.25
30-jun-17 17.25 0.20 0.99 16.26
31-jul-17 16.26 0.19 16.26
31-Aug-17 16.26 0.19 16.26
30-Sep-17 16.26 0.19 0.99 15.26
31-0ct-17 15.26 0.18 - 15.26
30-Nov-17 15.26 0.18 15.26
31-Dec-17 15.26 0.18 0.99 14.27
31-Jan-18 14,27 0.17 - 14.27
28-Feb-18 14.27 0.15 - 14.27
31-Mar-18 14.27 0.17 0.99 13.28
30-Apr-18 13.28 0.15 - 13.28
31-May-18 13.28 0.16 - 13.28
30-jun-18 13.28 0.15 0.99 12.29
31-jul-18 12.29 0.15 12.29
31-Aug-18 12.28 0.15 12.29
30-Sep-18 12.29 0.14 0.99 11.29
31-Oct-18 11.29 0.13 11.29
30-Nov-18 11.29 0.13 11.29
31-Dec-18 11.29 0.13 0.99 10.30
31-Jan-19 10.30 0.12 - 10.30
28-Feb-19 10.30 0.11 10.30
31-Mar-18 10.30 0.12 0.99 9.31
30-Apr-19 9.31 0.11 9.31
31-May-19 9.31 0.11 - 9.31
30-Jun-19 9.31 0.11 0.99 8.32
31-Jul-19 8.32 0.10 8.32
31-Aug-19 8.32 0.10 8.32
30-Sep-19 8.32 0.10 0.99 7.32
31-Oct-19 7.32 0.09 7.32
30-Nov-19 7.32 0.08 7.32
31-Dec-19 7.32 0.09 0.99 6.33
31-Jan-20 6.33 0.08 - 6.33
29-Feb-20 6.33 0.07 6.33
31-Mar-20 6.33 0.08 0.99 5.34
Amount in Rs.Cr
Particulars interest ReW
Interest FY 2017-18 2.21 397
Interest FY 2018-19 1.66 3.97
Interest FY 2019-20 1.10 3.97
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tndian Renewable Energy Development Agency Limited {Loan -1}

Amount in Rs. Cr.

Terms of IREDA Loan

j AL AL )

Total Loan Sanctioned 55.85
Opening Balance as on 1st April, 2015 40.02
QOriginal Number of Installment 64
Original Principal Repyment 0.93
Additional debt 0.00
Balance Instaliments {60-17) 43
Additional repayment 0.00
Restructuring
Applicable Rate of Interest for computing Interest Charges
Applicable Rate of Interest (FY 2017-18 to FY 2019-20} 13.15%
$8| Advance Interest rate as on 1.04.2017 14.05%
Actual Rate of Interest 13.15%
IREDA-1 {Dues Detalils, if regular payment made)
AmountinX ﬂﬂ'_‘
Month Opening Balance Addltior;:;rmg the Interest Instaliment Cl. Bal
30-Jun-17 40.02 1.31 0.93 36.09
30-Sep-17 39.09 - 1.30 0.93 38.16
31-Dec-17 38.16 1.26 0.23 37.23
31-Mar-18 37.23 1.21 0.93 36.30
30-Jun-18 36.30 1.19 0.93 35.37
30-Sep-18 35.37 - 1.17 0.93 34.43
31-Dec-18 34.43 1.14 0.93 33.50
31-Mar-19 33.50 1.09 0.93 32.57
30-Jun-19 32.57 1.07 0.93 31.64
20-Sep-19 31.64 . 1.05 0.93 30.71
31-Dec-19 30.71 1.02 0.93 29.78
31-Mar-20 29.78 0.98 0.93 28.85
Amount in Rs, Cr
interest Repayment
Interest FY 2017-18 5.08 3.72
Interest FY 2018-19 4.59 3.72
interest FY 2019-20 4,11 3.72

o



Indian Renewable Energy Development Agency Limited (Loan -}

Amount in Rs.
lLoan Amount 26.33
Original Installments 58
Balance Instalments 43
Additional Debt -
Applicable Rate of Interest for computing Interest Charges
Applicable Rate of Interest from ( FY 2017-18 to FY 2019-20) 13.15%
sB| Advace Rate as on 01.4,2017 14.05%
Actual Rate of Interest 13.15%
IREDA-2 (Dues Details, if regular payment made)
Meonth Opening Balance Addition during the year Interest Installment Cl. Bal
30-jun-17 19.52 0.64 0.45 19.07
30-Sep-17 19.07 - 0.63 0.45 18.61
31-Dec-17 18.61 0.62 0.45 18.16
31-Mar-18 18.16 0.59 0.45 17.70
30-Jun-18 17.70 0.58 0.45 17.25
30-Sep-18 17.25 - 0.57 0.45 16.80
31-Dec-18 16.80 0.56 0.45 16.34
31-Mar-19 16.34 0.53 0.45 15.89
30-Jun-19 15.89 0.52 0.45 15.43
30-Sep-19 15.43 - 0.51 0.45 14,98
31-Dec-19 14.98 0.50 0.45 14.53
31-Mar-20 14.53 0.48 0.45 14.07
Amount in Rs.
Interest Repayment ]
interest FY 2017-18 2.48 1.82
Interest FY 2018-19 2.24 1.82
Interest FY 2019-20 2.01 1.82
interest FY 2020-21 1.88 1.82
11.63 9.08
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