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I have examined the Receipt and Payment Account, Income and Expenditure

Account for the year 2003-2004 and the Balance Sheet as on 3l March, 2004 of

Punjab State Etectricity Regulatory Commission, Chandigafi. I have obtained all

the information and exptanations that I have required and subject to the observations

in the appended Audit Report, I certify, as a result of my audit, that in my opinion

these accounts and Balance Sheet are properly drawn up so as to exhibit a tlue and

fair view of the state of affairs of Punjab State Electricity Regulatory Commission,

Chandigarh, according to the best of information and explanations and as shown by

the books of the Commission.

Place : Chandigarh

Date :27-12-20O4

AUDIT CERTIFICATE AND REPORT
(ACCOUNTS FOR 2003 - 2004)

,^-rrld
Pr. Accountanl Ceneral rAuFr I Punjah



Punjab State Electricity Regulatory Commission (Commission) was

established on 31 March, 1999 by the Govemment of Punjab under

Section 17 of the Electricity Regulatory Commissions Act 1998 (Acr.

The audit ofaccounts ofthe Commission is entrusted to the Comptroller

& Auditor-General of India under Section 104(2) of the Electricity Act,

2003r.

The Commission comprises three members including a Chairperson to be

appointed by the State Goyemment on the recommendation ofa Selection

Committee. The members of the Commission were appointed by the State

Govemment vide its notification dated 4 Aprit, 2001.

The main functions of the Commission are :

to determine the tariff for generation, supply, transmission and

wheeling of electricity-wholesale, bulk, or rctail, as the case may be.

within the state:

to regulate electricity purchase and procurement process ofdistribution

Iicensees including the price at which elect city shall be procured

I Erstwhile Electricity Regulatory Commission Act, 1998 replaced by the Electricity Act, 2003.

Audit R€port of th€ Comptroller & Auditor-General of India

on the accounts of Punjab State Electricity Regulatory Commission

for the year ended 31 March, 2004

1. Introduction

2. Organisational set up

3. Functions of the Commission



from the generating companies or licensees or from other sources

through agreements for purchase of power for distibution and supply

within the state:

a to facilitate intra-state transmission and wheeling of electricity;

a to issue licences to persons seeking to act as transmission licensees,

distribution licensees and electricity traders with respect to the

operations within the statei

to adjudicate upon the disputes between the licensees and generating

companies and to refer any dispute for arbitrationi

a to levy fee for the purposes of the Act;

Out of 23 petitions scrutinised by the Commission during the year 2003-

04, 22 petitions had been finally disposed of during the year. The tariff

order for the year 2003-04 passed by the Commission on 23 May, 2003

was made effective from I May, 2003.

As per Section 34(1) of the Electricity Regulatory Commissions Act, 1998

read with section 104 of the Electricity Act, 2003, the Commission was to

maintain proper accounts and other relevant records and prepare an annual

statement of accounts in such form as may be prescribed by the State

Govemment in consultation with the Comptotler and Auditor General of

India. The form of accounts has, however, not been Fescribed by the State

Govemment till date. In the absence of prescrib'ed form of accounts, the

accounts of the Conmission for the year ended 3l March, 2004 consist of

4. Form of accounts



(a) Balance Sheet, (b) Income and Expenditure Account, and (c) Receipt

and Payment Account.

This report relates to audit of accounts of the Commission for the year

ended 3l March- 2004.

Gen€ral

Accounting Rules viz. "Punjab Stale Electricity Regulatory Commission

(Accounting Policy & Procedures) Regulations,2003" made by the

Commission had been notified vide Punjab Government Gazette

Notification No.43 dated 24 October, 2003. However, significant

accounting policies adopted by the Commission fbr compilation of its

Annual Accounts have not been appended to the accounts.

5, Comments on Accounts

1
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