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AUDIT CERTIFICATE

We have audited the attached Balance Sheet of punjab State Electricity

Regulatory Commission as at 3l st March 2007 and Income & Expenditure Account

and Receipts & Payments Account for the year ended on that date annexed there to

under Section 104(2) ofthe Electricity Act, 2003. These financial statements are the

responsibitity ofPunjab State Etectricity Regulatory Commission. Our responsibility

is lo express an opinion on these financial statemenls based on our audit.

We have conducted our audit in accordance with applicable rules ard the

auditing standards generally accepted in India. These standards requhe that we plan

and perform the audit to oblain reasonable assurance about whetier the financial

statements are free from material misstatements. An audit includes examining, on a

test basis, evid€nce supporting the amounts and disclosures in the financial statements.

An audit also includes assessing the accounting principles used and significant

estimates made by management, as well as evaluating the overall presentation of

financial statements. We believe that our audit provides a reasonable basis for our

opinion.

Based on our audit, we report that:

i) We have obtained all the information ard explanations, which to the best of

our knowledge and belief were necessary for the purposes of our audit;

ii) The Balance Sheet, Income & Expenditure Account, and Receipts &

Payments Account dealt with in this report have been drawn up in the format

approyed by the Govemment ofPunjab under Section 104 ofthe Electricity

Act, 2003.



iii) We report that the Balance Sheet,lncome & ExpenditureAccount, and Receipts

& Payments Account, dealt with by this report are in agreement with the books of

accounts. However, the audit obserr'ations on the financial transactions with regardto

compliance with law, rules and rcgulations (propriety and regularity) and efficiency-

cum-performance aspects, etc , ifany, arc issued separately through Inspection Reports

/CAG's Audit Reports.

iv) In our opinion and to the best of our information and according to the

explanations given to us, the said Balance Sheet, Income & Expenditure Account'

and Receipts & Payments Account read together with the Aecounting Policies and

Notes thereon give a true and fairview:

(a) In so far as it relates to the Balance Sheet of the state of affairs of the

Commission as at 31" March 2007; and

(b) ln so far as it relates to Income & Expenditure Account, and Receipts &

Payments Accouit ofthe surplus for the year ended on that date'

Principal Accountant General

Place : Chandigarh

Date : 2'7-08-2007
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