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AUDIT CERTIFICATE

Separate Audit Report ofthe Comptroller & Auditor General oflndia on
the Accounts of Punjab State Electricity Regulatory Commission for the
yearended3l March 2010.

I We have audited the attached Balance Sheet ofpunjab State Electricity
Regulatory Commission as at 3 I March 20 I 0 and the Income and Expenditure
Account and Receipts & Payments Account for the year ended on that date
under Section 104(2) ofthe Electricity Act, 2003. These financial statements
are the responsibility ofthe Punjab State Electricity Regulatory Commission.
Our responsibility is to express an opinion on these financial statements based
on ouraudit.

2. This separateAudit Report contains the comments ofthe Comptroller &
Auditor General oflndia (CAG) on the accounting treatment only with regard
to classification, conformity with the best accounting practices, accounting
standards and disclosure norms, etc. Audit observations on financial
transactions with regard to compliance with the Law, Rules & Regulations
(Propriety and Regularity) and efficiency-cum-performance aspects, etc., if
any are reported through Inspection Reports/CAc,s Audit Reports separately.
3. We have conducted our audit in accordance with auditing standards
generally accepted in India. These standards require that we ptan aid perform
the audit to obtain reasonable assurance about whether the financial statements
are free from material mis-statements. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall
presentation of financial statements. We believe that our audit provides a
reasonable basis for our opinion.
4. Based on our audit, we report that:
i) We have obtained all the information and explanations, which to the best

ofourknowledge and beliefwere necessary for the purpose ofour audit;

rErswhile 
Elebicity RegDlalory commission Acr, I 99E replaced by El€ctriciry Act, 2003.
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ii)

iii)

iv)

The Balance Sheet and Income and Expenditure Account and Receipts &
PaymentsAccount dealt with by this report have been drawn up in the

format approved by the State Govemment under Section 104 of the

ElecticityAct,2003.

In our opinion, proper books ofaccounts and other relevant records have

been maintained by the Commission as required under Section I 04 ofthe

ElectricityAct, 2003 in so far as it appears from our examination ofsuch

books.

We further report that the Balance Sheet, Income and Expenditure

Account and Receipts & Payments Account dealt with by this report are

in ageement with the books ofaccounts.

In our opinion and to the best ofour information and according to the

explanations given to us, the said financial statements read together with
the Accounting Policies and Notes on Accounts and other matters

mentioned in Annexure to this Audit Report give a true and fair view in
conformity with accounting principles generally accepted in India:

In so far as it relates to the Balance Sheet, of the state of affafus of the

Commission as at 3l March,2010; and

In so far as it relates to the Income and Expenditure Account of the

Surplus for the year ended on that date.

Forand onbehalfofthe C&AG oflndia

sd/-

Principal Accountant General (Audit)

v)

b.

a.

Place: Chandigarh
Date'.29-9-10
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